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INTRODUCTION BY THE EDITOR: COMING DOWN FROM THE MOUNTAINTOP 

Harry E. Salyards 


Rick Coleman’s lead article in this issue of Penny-Wise is the latest in a series of studies rebutting 
a conclusion of the late Walter Breen. From sentence one, Rick’s writing is compact, and assumes 
a considerable shared knowledge of a very particular collecting niche— proof half cents— so some 
readers might be discouraged from finishing the article. I’d strongly urge them to read it through. 
It’s a first-rate example of data-based research. 

As a corollary, that also implies what it isn’t : neither sentimental romancing, nor an ex-cathedra 
pronouncement. If Dr. Sheldon was the uncontested master of the former style in numismatic 
writing, Walter Breen by the last years of his life had become the icon of the latter school. There 
are historical reasons for this. First of all, the general level of numismatic scholarship in the 
United States— at least as regards American numismatics— at the end of World War II was 
appallingly low. The various monographs on the various early date cents from 1793 through 1803 
were the shining exception. But these were technical efforts at classification, divorced from any 
context beyond the date on the coin. 

Into this void stepped Sheldon and Breen— the former putting those early cents into historical 
context, both public and personal-the latter into his early researches in the National Archives, 
under the auspices of Wayte Raymond. The Coin Collector’s Journal articles of 1953-1954 
followed. American numismatists, accustomed to being fed the ‘empty calories’ of hucksters like 
B. Max Mehl, were awed by such substantial fare. They demanded more— and Walter willingly 
undertook to research the whole panorama, from half cents to double eagles. The half cent 
encyclopedia was promised to follow shortly. 

Years passed. Walter continued to accumulate data, and manuscript notes. The peripatetic nature 
of both his life, and his shifting focus on numismatics, has been described elsewhere. The half 
cent Encyclopedia did not appear until 1982. Over that nearly 30 year interim, Walter was 
transformed-he allowed himself to be transformed— from steady researcher to Mountaintop Guru. 
Look at the way the late Stanley Apfelbaum marketed Walter, in the jacket photography for his 
1977 Proofs Encyclopedia: or the late Jack Collins’ portrait portrayal of Walter for the half cent 
Encyclopedia : Walter as Genius— which he was — was being transformed into Walter as God— which 
he was not. He was fallible, and not Just in his personal life. He was fallible in his numismatic 
writing, as well. 

So, back to the starting point: Series VII restrike proof half cents don’t really exist, per Rick 
Coleman’s research. Nor do 1856 copper-nickel half cent trial strikes come in two different alloys, 
as Breen described; Ron Manley rebutted that assertion in the July P-W . Nor did Lord St. Oswald 
visit the mint in 1795, there obtaining two pristine 1794 silver dollars “continuously traced from 
that day” (Breen Encyclopedia , page 423)-Mike Hodder conclusively demolished that particular 
piece of numismatic mythology in The Asylum . Fall 1994 issue. Breen’s Encyclopedia of U.S. 
and Colonial Coins is littered with assertions of coins being “extremely rare” which aren’t — 
especially among many thinly-researched dates in the late 19th Century silver series. And so on. 

What’s happening here is inevitable, and healthy. It’s not disrespectful to Walter, whom I 
cherished as a friend. We’re merely coming down from the mountaintop to reexamine the 
evidence, which is ultimately provided by the coins themselves. The sharper we bring them into 
focus, the more we advance the real science of numismatics. 
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SERIES VII RESTRIKES - THE "BREEN EFFECT" 


Rick Coleman 


Several years ago, I began to investigate proof half cents. As I 
have explained in previous articles, my original intent was to 
determine which proofs were truly rare, prior to making any 
purchases. As the project grew, I realized that I might just as 
well try and list all the proof half cents. At present, I can 
identify approximately 1000 distinct coins. 

The sources of information used in my studies are old auction 
catalogues, Del Bland's cut-and-paste project, first hand 
examination of coins, information provided by owners of proofs 
and literature sources, including, Walter Breen's Encyclopedia 
of United States Half Cents, 1793-1857 . Breen's listing of 

examples known to him was a useful start. The provenances are 
not completely correct, but that is not surprising. It is 
difficult to trace these coins, even with good photos and lots of 
help from the owners. 

The group of proof half cents listed by Breen that are most 
difficult to identify are the "Series VII Restrikes". According 
to Breen, these include strikings of several dates with the Large 
Berry reverse and are identifiable by excunining the "fabric" of 
the coin which includes a number of features. Table 1 summarizes 
the information presented by Breen. 

Only 17 coins are listed. Of these, only the 1840 has a feature 
which can unquestionably identify it as a Restrike: the absence 
of the reeded edge which has been struck over with a plain edge. 
Unfortunately, the three co^ns listed as 1840 Series VII 
Restrikes by Breen on p.388^ have the reeded edge feature. The 
auction catalogues in which they appeared for sale describe the 
feature on each coin. This leaves the coin in the Bibliotheque 
Rationale as the only known possible example. If that coin has 
no reeding, then I will print a retraction of the following. In 
my opinion, the Series VII Restrikes are part of the "Breen 
Effect". This is a little known phenomenon which allowed one 
coin to occupy two different spaces in Breen's imagination at the 
same time. In other words, there are no Series VII Restrikes. 

Careful examination of the weights and "diagnostic features" of 
each coin listed in Table 1 indicate that none can be positively 
identified as a Series VII Restrike. The corrected weights do 
not deviate significantly from the "normal" weight of 84 grains. 
Even the lightest example at 79.5 grains represents only a 5.3% 
deviation. The existence of knife rims is common on proof half 
cents. Repolishing is hardly grounds for assuming that the coins 
were Restrikes. Proof dies are supposed to be polished. They 
might be repolished if necessary to produce the desired surfaces. 
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Table 1. Proof half cents listed by Breen as Series VII Restrikes 
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Even some of the planchets may have been polished. To describe 
the reverse dies of 1843 and 1845 as "worn" is ridiculous. Too 
few coins had been struck from the reverse die for it to have 
been worn in any meaningful way. To summarize, the "diagnostic 
features" of Series VII Restrikes are part of the "Breen Effect". 

The 1847 Originals that I have examined all have the same 
diagnostic die polishing features. Likewise, the 1848 Originals 
that I have exeunined also all have the same diagnostic die 
polishing features. I have not been able to distinguish any of 
these coins as being Restrikes by virtue of a die polishing mark 
being present on one and^not on another. In fact, the 1848 
plated on p.423 in Breen^ , the Anderson-Dupont : 1145//TAD//REN 
coin, exhibits all of the features listed on the following page 
as being diagnostic for Series VII Restrikes. Clearly, the 
"Breen Effect" at work. 

The 1^49 Large Berry "Original" [ex. Brobston] listed on p.427 in 
Breen° happens to be the same coin as the one listed on p.428 
[ex. Showers] as a Series VII Restrike. This can be verified by 
comparing plates in the Brobston and Showers catalogues. This is 
a classic example of the "Breen Effect", with photos. 

The entire concept of Series VII Restrikes seems to have been 
fabricated by Mr. Breen in order to support his theory that the 
1852 Large Berry reverse half cents are "Restrikes" and not 
"Originals". The 1852 Large Berry coins are fascinating and 
deserve thorough study. I have examined two. They look like 
Originals to me. 

A careful study of obverse die states on the 1852 Originals, 

First and Second Restrikes may allow the emission sequence to be 
established. That is a subject for a separate article. But one 
obvious question is, "A Restrike of what?". Clearly, there are 
only four examples of half cents with the obverse dated 1852 and 
the Large Berry reverse. If these are the only four, then they 
are Originals. In which year were they struck? 1852 seems like 
a logical answer to me. However, no one really knows. To 
speculate, postulate or invent a variety of coins to support a 
different striking date and publish those speculations as if they 
were undeniably true is unacceptable to me. That is another 
characteristic of the "Breen Effect". 

. 7 ... 

On p.445 of the "Big Red Book" , Breen lists six questions the 

answers to which he required in order for his "reconstruction" to 

be refuted. Here are my six answers: 

Ql. Why was the old, worn reverse die of the 1840-1848 proofs 

resurrected in 1852, if the Large Berry coins were, in fact, 
struck in that year? 

A. Regardless of which year the coins were struck, the reverse 
die is not "worn" . Look at the plates in the Norweb and 
Eliasberg catalogues. Anyway, it makes just as much sense 
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that the coins were struck with the old reverse die in 1852 
as in some later year. 


Q2 . If this Large Berry reverse die was as fit for coinage in 
1852 as it was in 1848, why was it not used in the 
intervening years? 

A. They made other dies and used them instead. 

Q3 . If this Large Berry coin is an original, why does it have 
heavy knife rims, as on some of the latest restrikes, and 
unlike the originals of the 1840 's? 

A. Many proof half cents have knife or "wire" rims. The 1852 
does not look exactly like the coins made in the 1840 's 
because it was not made in the 1840 's. 


Q4 . Can it be demonstrated that the Large Berry reverse die on 

any of the known 1852 's is in as sharp and new condition as 
on the originals of the 1840 's? See p.386 for the criteria 
for reverse "A" . 

A. Why should it be? After 12 years, repolishing could easily 
have eliminated some minute detail that was originally 
present . 

Q5 . Can it be demonstrated that the planchet stock of the Large 
Berry 1852 's is of the normal 84-grain kind? Proof here 
would have to include not only the weights of all the known 
specimens, but microscopic comparison of these coins with 
proofs of 1850 and 1851, including such minutiae as surface 
textures on edges and on relief details, perhaps under the 
scanning electron microsocpe. This might also demonstrate 
the degree of buckling of the dies. 

A. Weights: 1. Mills//Clapp//Eliaberg: 84.7 grains. 

2. Rice//Dunham//Williams//Brobston: 83.0 grains. 

3. Brock//Miles//Norweb: 83.5 grains. 

4. Alvord: weight not available, the coin has not 

been seen in over 50 years, this circulated 
piece would naturally have a slightly lower 
weight . 

Comparison with 1850 and 1851 proofs seems pointless to me 
since both the obverse and reverse dies were different than 
those used for the 1852. Maybe I am missing something. The 
two excunples that I excunined don't appear to have been 
struck from dies that were buckled in any way. 
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Q6 . Of course, the main reason for anyone's continuing to espouse 
the old "1852 Large Berries Are Originals: No Other Need 

Apply" theory is that many, if not most, of its proponents 
are dealers who believe, on obvious grounds, that if the 
coin proves to be a restrike, demand for it will collapse 
along with its resale value. The history of the coin market 
does not bear out this theory; nevertheless, some people 
continue to believe otherwise. 

A. It is illogical to suggest, as Breen does, that the coins 
were not struck in the same year that they are dated. He 
does not offer one shred of the "physical evidence" that he 
mentions on p.445° that can withstand the test of careful 
scrutiny. One of my few regrets as a half cent collector is 
that I did not raise my paddle at the Eliasberg sale for 
Lot 476, the 1852 Original. I could have bought it. I may 
never get another chance. It is one of "the" coins in all 
the U.S. series. To diminish its stature by grouping it 
with a nonexistant series of coins that are a figment of Mr. 
Breen's imagination and then wrap that fantasy with a cover 
entitled Encyclopedia of United States Half Cents, 1793- 
1857 is more than I can abide. That is my answer to 
question number 6, it's the "Breen Effect". 


1. Coleman, Rick, "Proof, Business Strike or Restrike?", Penny- 

Wise , Volume XXX, July 15, 1996, p.218. 

2. Coleman, Rick, "Proof arama '98", Penny-Wise , Volume XXXII, 

March 15, 1998, p.92. 

3. Breen, Walter, Encyclopedia of United States Half Cents , 

1793-1857. 


Ibid. , 

p. 388 . 

Ibid. , 

p. 423 . 

Ibid. , 

pp.427 and 428 

Ibid. , 

p.445. 

Ibid. , 

p.445. 
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The First Steam Press Coinage 

Craig Sholley 


I read Ken Cable’s article on the 1836 Restrike Half Cent in the September issue of Penny-Wise , 
and would like to offer a few comments and some additional information on the steam press. 

In his article, Mr. Cable referred to the press as a “hydraulic steam press”, however the press was 
not hydraulic in nature at all - it was a purely mechanical design. The press was powered by a 
steam engine via a belt-and-pulley arrangement. A flywheel on the press provided momentum 
and a lever, riding on a cam attached to the flywheel, opened and closed the toggle joint thereby 
providing the striking force. A period drawing of the press is shown below. More detailed 
drawings of the press can be found in the Journal of the Franklin Institute, Vol. 22, November 
1836. 



Mr. Cable also made reference to the steam press having been used in England since the late 
1700s. While it is true that Matthew Boulton had developed a coining press powered by a steam 
engine in 1786 (which he then patented in 1790), this design used a steam engine to drive a 
screw press and was quite different from the press which would be introduced some 50 years 
later at the US mint. 

The steam or, more properly, Thonnelier presses (after the French mechanical engineer who 
designed the press) introduced to the US Mint were built from plans drawn by Franklin Peale 
during his visit to the Paris mint in 1835. 

Contrary to popular legend, Peale did not steal the design. In 1834 and 1835, Peale made an 
official visit to the French mint at Paris and saw a Thonnelier press which was being tested. 
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Letters from Peale to Director of the Mint Samuel Moore concerning this visit show that Peale 
created the drawings by taking measurements of the press, and did so with the full knowledge 
and cooperation of the French mint officials. In fact, the letters show that the French mint 
officials allowed mint workers to assist Peale in these efforts asking only that Peale pay their 
wages while they were so employed. 

The firm of Merrick and Agnew made the frame and other mechanisms for the first press in early 
1836. Letters show that there were some problems with this firm, and the frame for the second 
press was cast at the foundry of Baldwin & Co. with Merrick and Agnew apparently providing 
the balance of the mechanisms. 

It is unclear as to exactly when the presses were ordered, but the first press was delivered some 
time after March 8, 1836 as a letter from Peale to Mint Director Robert Patterson on that date 
stated that the press was nearly completed. 

In the Complete Encyclopedia of US and Colonial Coins, pg. 390, Walter Breen noted that the 
die for the medalet commemorating the first steam coinage had its date altered from Feb. 22, 
1836 to March 23'^* of that year (the actual date of striking), and stated that this was due to a 
demonstration of the press being aborted. While this is essentially correct, it does seem to imply 
some kind of mechanical problem with the press. However, as can be seen from the 
aforementioned letter from Peale to Patterson, this was not the case; the press had simply not 
been completed in time. 

Mr. Cable mentioned these medalets in his article and then stated that the steam press was 
employed in November of 1836 to strike the Reeded Edge half dollars and the Gobrecht dollar. 
He also stated that he felt that the press was first used for cent coinage in 1837. However, Mint 
records show that that is not the case - the first coins struck on the press were cents and the 
steam press was not used to strike the Gobrecht dollars. 

In A Report of the Director of the Mint, showing the Operations of that institution during the 
year 1836 dated January, 1837 (a.k.a. “the 1836 mint report”). Mint Director Robert Maskell 
Paterson stated: 

On the 23d of March last [i.e., 1836], the first steam coinage in America was executed at this Mint; 
and the performance of the press, in which the power of the lever is substituted for that of the 
screw, has answered all our expectations. Since that time, all the copper coins have been struck 
by this press, and it has been lately used with success for coining half dollars. 

Since the only business-strike copper coins in production in 1836 were the cents, the reference to 
“copper coins” can only mean the cent. Likewise, letters from Patterson to Secretary of the 
Treasury Levi Woodbury dated March and April of 1836 corroborate the fact that the press was 
in operation immediately following the striking of the commemorative medalets. 

As to Mr. Cable’s suggestion that some of the weaker strikes of the 1837 cents indicate that the 
steam press was temporarily stopped in 1837 due to mechanical problems, this is very doubtful. 
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While there were some initial problems with the new presses, a letter from Patterson to 
Woodbury dated June 30, 1837 shows that these were quickly overcome and that the presses 
were quite reliable: 

I will take this opportunity of stating that some difficulties were presented, for a time, in the use of 
the power coining presses introduced by me into the Mint, in consequence of which their 
operation was frequently interrupted, and much embarrassment caused. It gives me great 
pleasure to now to announce to you that these difficulties, always incident to new machinery, have 
been completely overcome. One of the steam presses has coined 400,000 cents within the last 
few weeks, without interruption or accident, and our largest press has been coining half dollars 
with perfect success. 

The interruptions and embarrassment referred to by Patterson was likely not related to the cent 
coinage, but rather to that of half dollars which had not proceeded well prior to the receipt of the 
second and larger of the new steam presses (this is discussed in the following paragraphs on the 
French Indemnity coinage). 

With the rapid coining rate of the steam press, a few breakdowns would have been of little 
consequence and although the Mint did retain its old screw presses (three of these later being 
sold at auction in 1841), it is unlikely that they would have bothered to switch production back to 
presses which could coin at a rate that was only about a sixth of the steam press. 

The weaker strike that Mr. Cable notes on some of the 1837 cent was therefore likely due to die 
settings rather than a return to the screw press. This is supported by the fact that several of the 
later Coronet cents are well known for their mushy strike. 

The 1836 Gobrecht dollars were struck on the old screw press as shown by a letter from 
Patterson to Chief Coiner Adam Eckfeldt on Sept. 22, 1836: 

The dies for the new dollar having been sunk by Mr. Gobrecht and the impressions approved by 
the Treasury Department, I am exceedingly desired that you shall take, without delay, the 
necessary measures for an early issue of dollar coins. For this object I pray you to have the hubs 
and working dies prepared, and the proper arrangements adopted for cutting and milling the 
planchets, and coining them in the larger screw press, the pieces being struck in close reeded or 
ground collar. 

The employment of the screw press is only to be temporary, and you are aware it is of great 
importance that the lever-press for dollars should be completed as early a day as possible.” 

While this letter would seem to imply that later strikings of the Gobrecht dollar were done on the 
steam press (and hence the press was used for proofs), such is not the case. 

First, there is no doeumentation that the steam press was ever used to strike proofs. And 
modifying the press to strike proofs would have been tedious, if not difficult. The feeding 
mechanism would have to have been removed and the press would have to have been slowed 
down as the normal striking speed (per the Mint records) was around 1.5 to 2 coins a second, 
way too fast for an operator to control the number of strikes. Slowing the press would not have 
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been easy as a different pulley would have to have been installed on either the press or power 
take-off shaft from the steam engine. 

Then there is the limited mintage of the proofs themselves. A coining press capable of striking 
80 to 120 coins per minute would have been taken out of production for several hours to strike a 
few dozen proof coins. 

Especially in 1836 to 1838 this would have been unthinkable - the Mint was seriously behind in 
coining operations and under immense pressure to catch up. At this time, the Mint seriously 
taxed meeting the demand for business strike coinage resulting from the 1 83 1 treaty in which the 
French government agreed to pay 25 million francs, plus interest, in reparation for damage 
supposedly incurred by American shipping during the Napoleonic Wars. These payments, 
known as the “French Indemnity”, began in early 1835 and continued through 1837, and possibly 
into 1838. 

Within the Mint records in the archives, there are a series of letters from the two banks handling 
the payments, the Girard Bank and the Bank of America, to Mint Director Patterson constantly 
complaining about the pace of the coining (and the lack of half dollars which the banks would 
have preferred). In reply to one of these complaints, Patterson wrote to George Newbold, 
President of the Bank of America on March 1, 1837 stating: 

Our coinage is not going on with the rapidity we desire, because our steam press for larger coins 
is not yet finished. We have occasionaliy used the press made for quarter dollars and cents in 
coining half dollars, but it [unintelligible] & breaks down under the work which is too heavy for it. 

Other letters show that the large press was not completed until sometime after March 1837, and 
possibly as late as July of that year. Even then, both presses were fully occupied in meeting the 
demands of general coinage and that of the French Indemnity (thus the Gobrecht dollar remained 
relegated to the screw press). 

Additionally, the screw press was more than capable of striking proofs, and quite efficiently at 
that. From the records in the archives, a fairly solid estimate of the coining rate for the screw 
press is around 14 coins per minute. Reducing this to just 2 coins a minute for proofs, two 
workers could strike 120 coins per hour. Even at this low rate it would have taken less time to 
strike the proofs on a screw press than it would to modify the steam press. 

But what of the strike differences that Mr. Cable notes, doesn’t this indicate coinage on the steam 
press? No; all we need do is take a look at any of the proofs whieh were definitely struck on a 
screw press with a close collar: the original 1804 and Gobrecht dollars, and the “Crushed 
Lettered Edge” Capped Bust half dollars. All of these show a “needle-sharp” strike. The strike 
differences Mr. Cable notes between the 1836 Original and the First Restrike are simply that, 
strike differences - not all proofs are “created equal”. Also, Mr. Cable has only compared a 
couple coins, and the dies used for the restrikes had been polished and re-worked. 
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Given all of this, it is a virtual certainty that proofs continued to be struck on the screw press 
even after 1840. Simply put, the difficulty of modifying the press, the lost labor, the attendant 
loss of production capability, and the ease of striking them on the screw press makes the striking 
of proofs on the steam press completely implausible. 

Concerning Mr. Cable’s discussion of Franklin Peale and the so-called “Midnight Minters”, there 
is absolutely no connection between these incidents and Peale; they are two separate subjects. 

The historical records do not show that Peale was involved with restriking of proofs or the 
creation of fanciful patterns. Peale’s “thing” was the use of Mint resources to strike medals for 
private sale (along with his tacit “partner” Director Patterson). 

The restriking of proofs and the creation of fantasy pieces was quite a later development and, 
excepting for those items connected with Theodore Eckfeldt, there was nothing “midnight” about 
this minting. These coins were largely struck under the direction of Snowden and Linderman. 
While Snowden did this as “trade bait” for the Mint collection, Linderman was less 
magnanimous; he did it for personal profit. 

As to Mr. Cable’s proposed 1837 - 1840 genesis for the 1836 First Restrike, the fact that there is 
the direct connection between the 1831/36 restrikes and the later restrikes of the Coronet proof 
half cents casts serious doubts on this theory. 

The “first restrikes” of both the 1831 and the 1836 used the reverse of the 1836, with the 1831 
being struck last as shown by the cracked reverse. With the “proper” reverse rendered useless, 
the Mint muled these obverses with a reverse used for the proof Coronet half cent issues. Die 
state evidence shows that these “second restrikes” were struck after the 1 852 proof half cent 
which also used this reverse (Cohen #SR-26/Breen 1 852 Second Restrike). 

This die chain evidence strongly support the conclusions of Cohen and Breen that all of these 
issues were struck in the mid to late 1 850s as part of Snowden’s “trade bait” scheme. 

So, how then do we “classify” these issues? My own preference is therefore to stick with the 
Cohen scheme as I feel it represents the most rational approach to some very irrational coins! In 
stating this, I do note that in his half cent book, Breen lists the “original” 1 852 proof half cent. 
However, this coin is only rumored to exist from some old and dubious auction descriptions; 
thus, the 1852 half cents should probably be listed as fantasy pieces. 
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NEW JERSEY COPPERS, PART 40: MARIS 6D 

Ray Williams 


Since changing the format of the condition census reports, I’ve received both positive and 
negative feedback. I’ve received encouragement from collectors to continue doing the condition census 
in alphanumeric Maris order, regardless of rarity. A greater number of individuals will be able to relate to 
the information when more common varieties are analyzed. I’ve had both positive and negative opinions 
about not numbering the coins. I’ve listed them by groups of different condition levels. For the very 
common coins, this is my only practical alternative. I’ve received negative reactions to not listing 
Auction appearances. For the more common coins. I’ll attempt to list auction appearances of plated high- 
grade coins that aren’t in the condition census. And lastly, I’ve been given information about oversights 
and omissions, which will be included in an 
annual update. 

The Maris 6-D has traditionally been 
called an R-1 coin. It is unlikely that there are 
more than 1250 6-Ds in existence, and I 
personally doubt if there are more than 500. 

Without a large enough database to work from, 

1 don’t want to make a change at this point; let 
it stay and R-1 because it is one of the more 

common of NJ varieties. Bowers & Merena, Taylor Sale, March 1987, 

Lot 2155; Early Die State 





Stacks, Picker Sale, October 1984, Lot 180 
Middle Die State 


The Maris 6 obverse was described in the 
September 15, 1998 issue of Peimy Wise and I 
ask you to review that description. 1 will add to 
that there is a stop after the “A” in 
“CAESAREA”, and the three “A”s in the legend 
are noticeably smaller than the rest of the letters. 
The C and S are lower in the legend. The ears are 
in the shape of a large “M”. The plow handles 
are square ended, and the coulter is very long, 
almost touching the scroll and the plow. 


The Maris D reverse always shows a die break from the bottom point of the shield, horizontally to 


the left. It starts very small and eventually extends 
poor copy of the well-executed C reverse. The 
legend is not symmetrical around the shield, 
extending considerably too far clockwise. The 
top left and right shield points almost touch the 
“R” and “S” respectively. The legend is 
punctuated by what looks like 6 pointed 
asterisks. Late die states will have small die 
breaks behind the “E”, at the bottom of the “R” 
and to the right of the bottom shield point. This 
late die state also is accompanied by a bulging 
obverse die with many die chips, mostly to the 
left of the head and plow. 


all the way to the border. The D reverse looks like a 



Stacks, Oechsner Sale, September 1988, Lot 1241 
Late Die State 



Exploded View of 
Late State Die 
Chips in Obverse 
of Oechsner Coin 



Exploded View of Late State Die Crack 
in Reverse of Oechsner Coin 
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64 

S-18b 

Head of 1793 / Double Chin / Edge of 1794. 
Not in CC, should be #4. 

1794 

AU55 

C.T. Whitman:825 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:575 - Willard C. Blaisdell - Del N. Bland - 
Robert A. Schumann - Miles Z. Gerson - Del N. Bland 3/85 - Bertram Cohen - 
George E. Ewing - Robert A. Schumann 


$35.00 

Plate not available 

Plate not available 


65 

S-35 

Delicate Lower Lock / Single Berry Left of Bow. 

1794 

AG 3 

Henry Phelps - Dr. Thomas Hall - Virgil M. Brand - New Netherlands Coin Co. 34:596 - 
Dr. Charles L. Ruby 


Unknown 

Plate not available 

Plate not available 


66 

S-68 

Bisecting Crack. 

1794 

G6 

W.W. Hays - Dr. Thomas Hall 


$2.00 

Plate not available 

Plate not available 
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58 

S-38 

Marred Field / Single Berry Left of Bow. 

1794 

F 15 

W.W. Hays 1/1894 - Dr. Thomas Hall - Virgil M. Brand - Thomas P. Warfield:165 
Note: Gift from Mr. Hays. 


Gift 

Plate not available 

Plate not available 


59 

S-47 

Short Bust / Bow Skewed Left. 

1794 


Morey 10/1893 - Dr. Thomas Hall 


$3.00 

Plate not available 

Plate not available 


60 

S-42 

Truncated Hair Locks / OF Weak on Reverse. 
CC#2 



Lorin G. Parmelee 7/1891 - Dr. Thomas Hall - 

Virgil M. Brand - 

1794 

AU 50 

New Netherlands Coin Co. 34:590 - Dr. William H. Sheldon - R.E. Naftzger, Jr. - 



New Netherlands Coin Co. 11/1973:363 - John Adams:33 - Denis W. Loring - 



Jack H. Robinson - Superior Galleries 1/1989:69 - Dr. Allen Bennett 


$14.00 
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Head of 1795 / No Curl. 


55 


S-72 


1794 


CC #2 

Bushnell:2621 - Winsor:839 - Dr. Thomas Hall - Virgil M. Brand - 
AU 50 New Netherlands Coin Co. 34:61 1 - R. Gallo 10/1960 - R.E. Naftzger,Jr. - 

New Netherlands Coin Co. 1 1/1973:393 - Del N. Bland - C. Douglas Smith - Del N. Bland 

$15.50 





Thick Hair / Wide Date / Right Ribbon High. 


56 

S-58 





W.W. Hays 5/1888 - Dr. Thomas Hall - Virgil M. Brand - 

1794 

VF 20 

New Netherlands Coin Co. 34:584 - M.L. Kaplan 


Unknown 

Plate not available 

Plate not available 
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52 

S-70 

Die Break Through TY in LIBERTY. 
CC#1 



Dr. Edward Maris:267 - B.H. Collins 1895 - Dr. Thomas Hall - Virgil M. Brand - 

1794 

MS 60 

J.G. Macallister - T.J. Clarke 1952 - J.O. Sloss:25 - Lou Helfenstein:5 - R.E. Naftzger, Jr. - 



Eric Streiner - 4/92 - Dr. Allen Bennett 



$25.00 

# 

# 


53 

S-71 

Small Circular Curl / Triple Leaf Under D. 

1794 


Collins London Lot - W.W. Hays 1 1/1892 - Dr. Thomas Hall - Virgil M. Brand 
Note 1 ; Cost $44.00 with three other coins (#27 S-54, #40 S-44 and #57 S-27) 


Note 1: 

Plate not available 

Plate not available 




Large Circular Curl / Marred Face. 


54 

S-67 





Dr. Thomas Hall - Virgil M. Brand - New Netherlands Coin Co. 34:610 - 

1794 

F 15 

Dr. Charles L. Ruby - Superior Galleries 2/1974:398 


Unknown 
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49 

S-65 

Shielded Hair / Short Stems. 

1794 

VF 25 

Dr. Thomas Hall - Virgil M. Brand - New Netherlands Coin Co. 34:606 


Unknown 

Plate not available 

Plate not available 


50 

S-64 

Shielded Hair / No Fraction Bar. 

1794 

VG 10 

W.W. Hays 1890 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:607 - M.L. Kaplan 


Unknown 

Plate not available 

Plate not available 


51 

S-46 

Braided Hair / Crossed E in CENT. 

1794 


Dr. Thomas Hall - Virgil M. Brand 


Unknown 

Plate not available 

Plate not available 
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46 

S-22 

Bent Hair Lock. 



1794 

VF30 

Ed Frossard 1/1892 - Dr. Thomas Hall - Virgil M. Brand - 

New Netherlands Coin Co. 34:605 - Willard C. Blaisdell - Herbert M. Oechsner:39 


$7.25 




• 


47 

S-31 

Marred Field / Long Fraction Bar. 

1794 

EF 40 

Ed Frossard 1/1892 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:603 


$13.50 

Plate not available 

Plate not available 


48 

S-40 

Marred Field / Sprung Reverse Die. 

1794 


Henry Phelps 4/93 - Dr. Hall 
Note: Gift from Phelps. 


GIFT 

Plate not available 

Plate not available 
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43 

S-61 

Thick Hair / Close Date / Short Right Stem. 

1794 


Morey 4/1902 - Dr. Thomas Hall - Virgil M. Brand 


$2.50 

Plate not available 

Plate not avaialable 




LIBERTY High. Tailed Right Ribbon. 


44 

S-29 





Ed Frossard 1/1892 - Dr. Thomas Hall - Virgil M. Brand - 

1794 

EF 45 

New Netherlands Coin Co. 34:594 - Dr. William H. Sheldon 


$11.20 

Plate not available 

Plate not available 


45 

S-30 

Marred Field / Right Ribbon has Tail. 

1794 


W.F. Johnson 6/1892 - Dr. Thomas Hall - Virgil M. Brand 


$10.00 

Plate not available 

Plate not available 
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40 

S-44 

Short Bust / Large Berry Opposite C in CENT. 

1794 

VF35 

Collins London Lot - W.W. Hays 1 1/1892 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:598 - M.L. Kaplan 

Note 1: Cost $44.00 with three other coins (#27 S-54, #53 S-71 and #57 S-27) 


$2.25 
Note 1: 

Plate not available 

Plate not available 


41 

S-43 

Short Bust / OF Weak on Reverse. 



W.W. Hays - B.H. Collins 4/1893 - Dr. Thomas Hall - Virgil M. Brand - 

1794 

VF 25 

New Netherlands Coin Co. 34:600 - M.L. Kaplan 


Unknown 





Plate not available 

Plate not available 


42 

1794 

S-60 

Thick Hair / Close Hair / Right Ribbon High. 

AU55 

Bushnell:2625 - Lorin G. Parmelee:689 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:601 - Dr. William H. Sheldon - Dorothy I. Paschal - 
John Adams:57 - Dr. F.C.C. Boyd - E. Hayward 

$17.00 

# 

# 
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37 

S-32 

Struck Off-Center to the Right / Upturned Locks. 

1794 

F 12 

Dr. Thomas Hall - Virgil M. Brand - New Netherlands Coin Co. 34:595 


Unknown 

Plate not available 

Plate not available 


38 

S-34 

Rim Break Over LI in LIBERTY. 

1794 


Dr. Thomas Hall - W.W. Hays - Dr. Thomas Hall - Virgil M. Brand - Oscar J. Pearl:45 - 
Dr. William H. Sheldon - ANS (Switch) 

Note: To me by his daughter “F.K.” presented to Hays by me and returned. 


Unknown 






# 


39 

S-63 

Fallen 4. 

1794 

VF25 

W.W. Hays - B.H. Collins 4/1893 - Dr.Thomas Hall - Virgil M. Brand - 

New Netherlands Coin Co. 34:597 - Willard C. Blaisdell - Herbert M. Oechsner:49 - 

John Sipe 


Unknown 

# 

# 
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The Doctor Thomas Hall Collection of Sheldon Variety Large Cents 

Part Two 

Edward Weeks and Robert Vail 


This continues the listing begun in the September P-W . The left-hand numbers are Hall’s own 
index numbers to his collection. This installment is comprised exclusively of 1794 varieties. 




Wide 7 - 9 / Severed Hair Strands / Projection of O on OF. 

34 

S-26 





Charles Steigerwalt 4/1889 - Dr. Thomas Hall 

Virgil M. Brand - 

1794 

VF25 

New Netherlands Coin Co. 34:591 - J.O. Sloss 



$4.25 

Plate not available 

Plate not available 


35 

S-25 

Wide 1-9 ! Severed Hair Strands. 

1794 

F 15 

W.W. Hays 5/1888 - Dr. Thomas Hall - Virgil M. Brand - 
New Netherlands Coin Co. 34:592 - M.L. Kaplan 


$1.25 

Plate not available 

Plate not available 


36 

S-28 

Liberty High / Locks end in vertical line. 




B.H. Collins 10/1895 - Dr. Thomas Hall - Virgil M. Brand - 

1794 


New Netherlands Coin Co. 34:593 - R. Gallo - 
R.E. Naftzger, Jr. 

L.E. Naftzger, Jr. - Schwartz:32 - 


$8.00 


# 
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Walter Breen makes mention the UNC Maris Plate 6-D residing in the JHU collection. It did n^ 
show up in the Garrett III. It apparently went from the JHU directly to Richard Picker. One of the finest 
plated 6-Ds is the Taylor Lot 2155. 

The Condition Census below is a summary of the report coins to me. If any reader can add to, or 
correct, this information, please contact me. 


Maris# 

PseuikMianm 

Condition 

Pedigree 

6-D 

CA Collector #3 

UNC 

T Terranova, Picker Lot 180, JHU, Garrett, Maris 
Sale 1886-Lot 356, Maris Plate Coin 





6-D 

R August 

AU 


6-D 

CA Collector #2 

AU 

Los Gatos 3/78 

6-D 

Noted Midwest Collector 

AU 

B G Johnson 
Virgil Brand? 

6-D 

NJHS 

EF/AU 

Frederick Canfield 

6-D 

J Lorenzo 

EF+ 

Taylor L2155, Picker 

6-D 

D Wierzba 

EF 

Ringo 

6-D 

NJHS 

EF 

Canfield 

6-D 

Don 

EF 

Newport Beach Show 6/24/88 L44 

6-D 

F McGrath 

EF 


6-D 

-.vs!; 

ANA 

EF 


6-D 

Groves Collection 

VF+ 

Oechsner Lot 1241 
ex Spiro Lot 1434 

6-D 

C M 

VF+ 


6-D 

S Martin 

VF+ 

AHM 

6-D 

B H 

VF+ 


6-D 

C Schettino 

VF+ 

Colony Coin Co. 

6-D 

L Shane 

VF+ 

B Hoke 

6-D 

E Kucia 

VF+ 

JRM, Taylor L21 56 

6-D 

A Pietri 

VF+ 


6-D 

Groves Collection 

VF+ 


6-D 

Maine Collector #1 

VF 


6-D 

F McGrath 

VF 


6-D 

Ocean NJ Collector 

VF 

Ringo 

6-D 

L Terrell 

VF 

EAN 3/95 

6-D 

F McGrath 

VF 


6-D 

G Lyman 

VF 


6-D 

R Moore 

VF 


6-D 

Pacific Northwest Collector 

VF 

Mituzas 

6-D 

F McGrath 

VF 


6-D 

R Connell 

VF 


6-D 

NY Collector #4 

VF 


6-D 

Maine Collector #1 

VF 

D Sonderman 

6-D 

D Palmer 

VF porous 
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6-D 

P Scherff 

FA/F 

6-D 

Ray Williams 

F+ 

Griffee, privately 

6-D 

Northeastern Collector 

F+ 


6-D 

VA Collector #1 

F+ 


6-D 

C McDonald 

F+ 


6-D 

T Madigan 

F+ porous 

B&M 1/95 L2253 

6-D 

C McDonald 

F 

Foreman 

6-D 

R Blaha 

F 

G T rudgen 

6-D 

Doug 

F 


6-D 

Kansas Collector #1 

VGA/F 


6-D 

M Wierzba 

VGA/F 

D Wierzba 

6-D 

D Wierzba 

VG/F 

Rinaldo 

6-D 

F McGrath 

VG 


6-D 

NJHS 

VG 

Frederick Canfield 

6-D 

ToddG 

VG 

Kirtley 

6-D 

NJHS 

VG 

Frederick Canfield 

6-D 

S Shaffer 

VG 


6-D 

R Feuer 

VG 

K&T Coins 

6-D 

NJHS 

VG 

Canfield 

6-D 

C Young 

VG 

6-D 

NJHS 

VG 

Frederick Canfield 

6-D 

NJHS 

VG 

Canfield 

6-D 

NJHS 

VG 

Canfield 




6-D 

J Keesing 

G+ 


6-D 

G Ivey 

G 

Griffee 

6-D 

N J Collector #4 

G 

6-D 

Conn State Lib. 

AGA/G 


6-D 

B Anton 

? 


6-D 

B Anton 

? 


6-D 

B Anton 

? 


6-D 

Newark Museum 

? 



The following auction appearances are of high grade 6-Ds that were plated and their location is 
unknown to me. Any assistance locating these coins would be appreciated. 


B&M 

Sherr 

6/84 

Lot 3135 

EF 

ex Stacks 5/76 Lot 96 

B&M 

Sherr 

6/84 

Lot 3136 

EF 


B&M 

Aspen 

8/89 

Lot 1043 

EF 

ex Stacks Robison 2/82 Lot 1 69 

B&M 

Resciano 

11/89 

Lot 1553 

EF 

ex Bareford 5/84 Lot 103, via Hall Brand, 
New Netherlands 

Stacks 

Picker 

5/91 

Lot 188 

EF 


C4Sale 


11/97 

Lot 310 

EF 



This completes my first attempt at a condition census for a R-1 New Jersey. Thank you for all the 
responses to the last CC; please keep them coming. Hope to see you all at the C4 convention in Boston. . . 

Ray Williams 

924 Norway Ave, Trenton, NJ 08629 
609-587-5929 raydianewilliams@juno.com 
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NORTH CENTRAL REGIONAL MEETING REPORT 

Joe Tomasko, Jr. 


Hosted by the Illinois Numismatic Association, the Central States Fall Show featured an 
EAC meeting as a part of its educational program. On Saturday, September 12, 1998 the 
meeting took place at the Ramada Inn Hotel in Harvey, Illinois. 


The following guests and members were in attendance: 


Charles R. Meeker II 
Steve Butler 
Dick Myhre 
Joe Tomasko, Jr. 
John Wright 
Mabel Ann Wright 
Leo Courshon 


Douglass Bible 
Jimmy Kazor 
Diane Mallary 
Robert A. Mallary, Sr. 
Nancy Wilson 
Mike Metres 
David Gumm 


Clifford Mishler 
Tom David 
James Havens 
Kermit Wasmer 
Florence Schook 
Carl Wolf 


John and I presided over the meeting. Our theme was a Show-and-Tell of Large Cent 
Varieties of the year 1802. We set out about seven varieties at a time, allowing those present to 
select the coin from each variety that they liked best. When all the marks were counted, John 
had 10, I had eight, and we were tied on two. This was a nice close match! Most of the guests 
seemed to enjoy this type of active participation. I’m not certain if everyone present realized the 
rare opportunity to view almost two complete sets of 1802 large cents. Can you guess what 
variety I lacked? The nicest compliment I heard was, “I really didn’t see any coins I wouldn’t 
want.” At the end of the meeting, Kermit thanked John and I for participating by presenting each 
of us with an Illinois Convention Silver Round Medal. 


************* 


EAC MEETING AT V.N.A. SHOW, OCTOBER 4, 1998 

Clay W. Everhart 

We had an EAC meeting at the recent Virginia Numismatic Association annual show. 

Attendees included: 

Clay Everhart 
Red Henry 
Chuck Heck 
Stephen O. Spielvogel 
Mike Packard 
Gerald Schmidt 

We started the meeting early (9:30 a.m.) so more dealers might be able to attend. After 
introductions, Steve Ellsworth spoke briefly about the need to sign up new EAC members and 
ways to accomplish this. Next, Doug Bird talked about the new CQR that just came out. He said 
he worked closely with Jack Robinson on this, and they agreed it was time to make several 
somewhat major changes, i.e. removing several grades, including mint state prices, etc. Clay 
Everhart spoke briefly about his exhibit at the VNA show. It addressed the 200-year anniversary 
of 1798 large cents and some of the things that were going on in the world in 1798. Then Red 
Henry reminded folks to please contact him if they would like their early date large cent 
collections listed in the EDR, (Early Date Report), at: PO Box 2498, Winchester, VA 22604 or 
redhenrv@visuallink.com . He said the EDR is growing at a very brisk rate. The meeting was 
then adjourned. 

************* 


Steven Ellsworth 
Terry Hess 
Bill Eckberg 
Doug Bird 
Greg Fitzgibbon 
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EAC MEETING AT SACRAMENTO VALLEY COIN SHOW 

October 10, 1998 

Edward Weeks 

Last weekend some of the members around Sacramento got together for a meeting at the 
Sacramento Valley semi-annual coin show. 

Attendees included; 

Frank Stangle 
Ed Weeks 
Bob Vail 
Stan Henneman 
Ron Shintaku 

The meeting would have normally been chaired by Jan Valentine, but Jan had another 
commitment out of state. Bob Vail took front stage and initiated introductions. Talk centered 
around what was available on the floor. 

Bob Vail brought a March 23, 1836 Steam Coinage Medal for the group to look at. Bob 
suggested that he may put it up for auction somewhere, then decided to auction it off right then. 
The bidding was lively for a few minutes until John Keyes decided to let Randy Snyder become 
the new owner. The pedigree includes Bob Vail and Robinson Brown. 

March 1 999 will bring the ANA National Money Show to the Sacramento Convention Center. 
With a show of this size, the group in this area will have a local EAC meeting in the morning on 
Saturday. If you are in the area you are welcome to attend. 


Randy Snyder 
John A. Keyes 
Tim Finnigan 
Chris Jones 


EAC MEETING AT P.A.N. SHOW, OCTOBER 24, 1998 

Carl G. Huszar 


Members and guests of E.A.C. met on October 24, 1998, during the P.A.N. Show held at the 
Expo mart in Monroeville, PA. Tom Reynolds conducted the meeting that began at 2:00 p.m. 
The following members and guests were in attendance; 


Jerry Kochel 
Jim McGuigan 
Tom Reynolds 
Carl Huszar 
Rick Hess 


Bob Grellman 
Harry Colborn 
Beth Trimble 
Earl Trimble 


After introductions by all present, Tom asked if any rarities were found on the bourse floor. 
None had been found, and Tom expressed his opinion that except for late dates, it is becoming 
increasingly difficult to find key large cents. 

Discussion then focused on the authorized and unauthorized versions of Walter Breen’s 
Early Date Book. Bowers and Merena will be releasing Breen’s Early Date Book, while Bruce 
Vogel has published and released a rough-draft version of the same work. Clarification of 
ownership of Breen’s early date research is currently subject to litigation. 

The ANS vs. Naftzger situation was reviewed. Tom suggested that any judgment about Dr. 
Sheldon has been premature since additional information has come to light that could. 
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depending upon perception, change how one assesses the entire episode. 

A request was made for additional lots for the upcoming E.A.C. sale during the 
Convention at Cincinnati in mid April, 1999. Tom has 66 lots as of now but needs 400 more to 
make this endeavor financially solvent. All consignments must be in to Tom Reynolds by 
January 10, 1999. 

Finally a brief review and analysis was made of the 16*^ edition of CQR. The meeting 
adjourned at 3:00 p.m. 


************* 


OPEN LETTER TO THE MEMBERSHIP 

March Wells 


Some months ago our worthy editor of P-W directed some comments toward the 
reinventing of EAC. I would have to agree that the late eighties were a great time for all of us, 
with great sales and great enthusiasm for what EAC was all about. Contributions to P-W have 
fluctuated up and down, and now appear to be on the upswing. This is good, because P-W is 
the primary means that we have for internal communication, and giving the membership some 
sense of what is going on in the world of copper coin collecting. There is another way to 
promote communication and information sharing that has been woefully underused, that is, 
informal meetings of EAC’ers at coin shows. 

With enough foresight and planning, you can draw a pretty good crowd at almost any 
major coin show, and some of the smaller ones as well. To this end, I would like to direct these 
comments to any of our members who regularly attend coin shows. Make yourselves available 
to your Regional Chairmen to act as their surrogate to hold meetings. Volunteer to be the 
liaison between your coin club and your Regional Chairman. Raise your level of participation in 
EAC on the local level. Good things will happen. 


A list of names and addresses of the Regional Chairmen follows, for your information. 


Region 1 - CT, MA, ME, Rl, NH, VT 
Region 2 - NY, NJ 

Region 3 - DE, MD, NC, PA, VA, WV 

Region 4 - AL, FL, GA, MS, SC, TN 

Region 5 - lA, IL, IN, KY, Ml, MN, ND, NE, 
OH, SD, Wl 

Region 6 - AR, CO, KS, LA, MO, NM, OK, 
TX, UT, WY 

Region 7 - AK, AZ, CA, HI, ID, MT, NV, OR, 
WA 


Joel Spingarn 

PO Box 782, Georgetown, CT 06829 
Michael Demling 

315 Jefferson Ave., Linwood, NJ 08221 
Ed Masuoka 

15902 Sherwood Avenue, Laurel, MD 20707 
Bob Grellman 

PO Box 951988, Lake Mary, FL 32795 
Gary Apelian 

910 Revere Road, Glenview, IL 60025 
Rick Coleman 

PO Box 1105, Crosby, TX 77532 
Jan Valentine 

2966 Soscol Avenue, #76, Napa, CA 94558 


************* 
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1999 EAC ELECTIONS - NOMINATIONS SOUGHT 

Phil Ralls 

The EAC Nominating Committee is seeking nominations for all national and regional 
officers. This includes President, Vice President, Secretary and Treasurer on a national level, 
and Regional Chair and Secretary for all seven regions. 

We solicit nominations and all other comments from all EAC’ers. We would also like to 
hear from ail current officers. 

We plan to have the slate of candidates ready for voting as of the January 1 999 Penny- 
Wise issue. We also plan to post the information on the EAC web site. Voting will commence 
with posting of the candidates for office and end at the time of the Annual EAC Meeting. 

Nominating Committee; Phil Ralls, R. Tettenhorst, Bob Grellman, Jim Goudge 

PLEASE SEND IN YOUR NOMINATIONS NOW. 

Correspondence to: 

Phil Ralls (323) 226 - 7325:FAX 

Box 631 Email Address - prails@hotmail.com 

1200 No. State Street 

LA CA 90033 


EAC CONVENTION - 1999 - CINCINNATI, OHIO 
April 15-18, 1999 

Rod Burress 


The convention hotel for the 1 999 EAC Convention will be the Drawbridge Convention 
Center, 2477 Royal Drive, Ft. Mitchell, KY 41017 (606 - 341 - 2800). This is a new street 
address, but the location is the same - 1-75 at Buttermilk Pike. (Kentucky toll free phone 1 - 
800 - 352 - 9866; outside of Kentucky toll free phone 1 - 800 - 354 - 9793). The Drawbridge 
has excellent convention facilities and has attractive room rates beginning at $55 single. EAC 
members are urged to stay at the Drawbridge if at all possible because the ultimate cost of our 
convention will depend on how many sleeping room nights we use . The Drawbridge is a very 
busy convention center, so you are encouraged to get your reservations in early. The $55 
garrison building rooms will probably fill up first. It is recommended that you use a credit card or 
send a check in advance to guarantee your reservation. See reservation card at the back of this 
Penny-Wise issue. Be sure to indicate you are coming for the EAC Convention. 

For those driving to Cincinnati, the Drawbridge is on 1-75 about six miles south of 
Cincinnati at the Buttermilk Pike exit. 1-75 and 1-71 are always under construction - try to avoid 
these during rush hours. The Drawbridge is a huge complex quite visible from the Interstate. 
For those flying to Cincinnati, the Greater Cincinnati International Airport is about 7 miles from 
the Drawbridge. There are courtesy vans available from the airport to (and from) the 
Drawbridge - phone 341 - 2800 upon arrival at the airport to arrange for pickup. Cab fare is 
about $10. 
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The Drawbridge has over 500 sleeping rooms with indoor pool, tennis courts, sauna, 
whirlpool, exercise room, jogging trails (1-5 miles). There are 4 restaurants and 5 lounges of 
varying menus, gift shop, hair salon, and spirit shoppe with domestic and imported liquors. 
There are fast food restaurants within a 1 0 minute walk. The hotel reservation form at the back 
of this issue shows the economy $55 room and the more upscale $78 room in the main 
building. There are also luxury rooms and suites available. 


The Kentucky Horse Park, located about an hour’s drive south on 1-75, is a unique park 
devoted to horses and horse racing. There is a large museum of the history of horse racing, 
over thirty breeds of horses on display, outdoor horse shows, and other features. Another 
possible side trip is to Shakertown, a center for antiques and crafts. Write or call March Wells 
for more information. The Drawbridge has a tourist attraction of its own - the Oldenburg 
Brewery, a 1 920’s - style operating German brewery located in the Drawbridge complex. There 
is a museum of beer memorabilia, tours of the brewery process, a German bakery, and a beer 
pub with live entertainment. For those who like shopping, the Florence Mall has many major 
department stores and specialty shops. It is about fifteen minutes south on 1-75. The Cincinnati 
Zoo is well worth a visit. It is a world class zoo - for example: it is the world leader in the 
birthing of baby gorillas (around 40!). 

March Wells will be the coordinator for outside activities. Contact him at: 

(15 Dec thru 7 Jan) 2407 Tuckaho Road, Louisville, KY 40207 (502)895-6104 

all other times 102A Sea Oats Drive, Juno Beach, FL 33408 (407) 775 - 1849 


On Thursday evening there will be a Colonial Happening, Half Cent Happening, and 
Large Cent Happening. For those unfamiliar with these events, the committees in charge of 
these activities will announce certain dates, types, or varieties of colonials, half cents, and large 
cents to be featured at the Happenings. Members who attend are asked to bring those 
specimens from their own collections. All specimens are displayed on tables and there is 
discussion of die states, striking characteristics, pedigree, grading, and condition census, where 
applicable. 


AVAILABLE SIDE TRIPS 


THURSDAY EVENING “HAPPENINGS' 


Thursday, April 15 


EAC CONVENTION SCHEDULE 

4 p.m. (to 9:00 a.m. Friday) Security Room 

5 p.m. Hospitality Room: food and drink 
7 p.m. Happenings 


Colonial Coordinator: 


Dennis Wierzba 
7 1 Barstow Avenue 
Norwell, MA 02061 
(781) 826-5697 


Half Cent Coordinators: 


Greg & Lisa Heim 
PO Box 7652 


North Brunswick, NJ 08902 


(732) 297 - 8661 
qlrheim@erols .com 


Varieties tentatively selected: 

1797 C-2, 1804 C-10, 1806 C-3, 1811 C-2, and 1835 (all varieties). 
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Large Cent Coordinator; 


Jon Warshawsky 
1 0927 Caminito Arcada 
San Diego, CA 92131 
(714) 241 -5082 
Fax: (714)513-9999 

Jwarshawsky@dttus.com 


The 7:00 p.m. starting times may be staggered so that ail three do not begin at 
the same time. Look for more information from Dennis, Greg, and Jon in the 
January, 1999 issue of P-W . Contact them if you have suggestions for varieties / 
types to be featured. They will obviously need help from table monitors, as 
well — volunteers are solicited! 


Friday, April 16 


8 a m. Set up Bourse and Exhibits 

Bourse Room and Security Room opens to dealers 
with tables and exhibitors 

9 a.m. Bourse opens to public 

5:30 p.m. Bourse closes 


Bourse Chairman; Paul Padget 

7641 Reinhold Drive 
Cincinnati, OH 45237 
(513) 821 -2143 
Fax: (513) 821 -3618 


See notes and bourse contract at back of this P-W issue. 


8 p.m. Educational Forum 


March Wells will be the coordinator for the speakers at the Friday evening forum. 
Contact him if you are interested in giving a talk, or if there is a subject you would 
like presented; maybe we can come up with something. 


March Wells 

Dec 15-7 Jan 2407 Tuckaho Road other 

Louisville, KY 40207 times 

(502) 895-6104 


March Wells 
102A Sea Oats Drive 
Juno Beach, FL 33408 
(407) 775-1849 


Saturday, April 17 7:45 a.m. EAC Board Meeting Breakfast 

8:00 a.m. Bourse opens to dealers with tables 
9:00 a.m. Bourse opens to public 

1 0:00 a.m. - 4 p.m. Various mini-seminars 

(Coordinator - March Wells - contact him for subjects you would like to present 
or have presented.) 

5:00 p.m. Bourse closes 

7:00 p.m. sharp Annual EAC sale 

(Cataloguer: Tom Reynolds - See more information elsewhere in this issue. 
Consignments of rare and quality material are being solicited.) 


Sunday, April 23 9:00 a.m. Annual General Membership Meeting 

— Bourse opens at conclusion of general meeting 

2:00 p.m. Bourse closes 

EAC Convention security will be provided by uniformed, armed guards continuously from 
4 p.m. Thursday until 3 p.m. Sunday. During the hours the bourse is closed, police officers will 
be on duty inside the bourse room, and no one else will be admitted except when accompanied 
by convention chairmen for emergencies or official EAC business. 
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The exhibits coordinators will be Greg and Lisa Heim. Contact them if you would like to 
provide an exhibit or if you have an idea for an exhibit you would like to see; 

Greg & Lisa Heim qlrheim@erols.com 

PO Box 7652 (732) 297 - 8661 

North Brunswick, NJ 08902 - 7652 


With Cincinnati being such a population center for EAC, this year’s convention should be 
the largest, most well-attended EAC Convention ever. EAC members are encouraged to make 
a special effort to attend. With several hundred EAC members in attendance, including EAC 
officers, dealers in U.S. Copper, veteran collectors, authors, and researchers, an enormous 
amount can be learned about grading, valuations, care and preservation, and the history of 
colonials. Half Cents, Large Cents, and Hard Times Tokens. Hope to see you all there! Write 
or call for further information or assistance. 

Rod Burress 
9473 Leacrest 
Cincinnati, OH 45215 
(513) 771 -0696 


REQUEST FOR CONTRIBUTIONS 


Dear EAC Member, 

In April 1999, we will be privileged to have the EAC National Convention come to the 
Cincinnati, Ohio area within the North Central EAC Region. We hope you will take advantage of 
the opportunity to attend this convention, which promises to be the largest - ever EAC 
Convention because of our geographic location within the population center of EAC. With 
several hundred EAC members in attendance including EAC Officers, dealers in US copper, 
experts, authors, exhibitors, researchers, etc., there is so much which can be learned about 
production, valuations, grading, attribution, and history of US Colonials, Half Cents, Large 
Cents, and Hard Times tokens. 

DURING THE PAST 16 YEARS, A KEY FEATURE OF OUR CONVENTION HAS BEEN 
THE THURSDAY EVENING RECEPTION WHERE MEMBERS CAN MEET WITH ONE 
ANOTHER IN AN INFORMAL SETTING. IT HAS BECOME CUSTOMARY FOR EAC 
MEMBERS WISHING TO ACT AS HOSTS TO MAKE DONATIONS TOWARD THE FOOD 
AND DRINKS SERVED DURING THE RECEPTION. YOUR DONATION CAN HELP MAKE 
THE RECEPTION A VERY ENJOYABLE EXPERIENCE FOR ALL. 

Checks can be made payable to “EAC Convention 1999” and mailed to EAC, PO Box 
15782, Cincinnati, OH 45215. 


THANK YOU, 

Rod Burress 
General Chairman 


************* 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue of P-W . 
Provided that no adverse comments on any particular individual are received by the 
membership Committee before the January issue of P-W . all will be declared elected to full 
membership at that time. Chairman of the Membership Committee is Rod Burress, 9743 
Leacrest, Cincinnati, Ohio 45215 


NAME 

CITY, STATE 

MEMBER # 

Hank Woods 

Houston, TX 

4682 

Richard Berg 

Sterling Heights, Ml 

4683 

Mark Carpenter 

Pine City, NY 

4684 

James Moneghan 

Lincoln, Rl 

4685 

James J. Havens 

Chicago Heights, IL 

4686 

Robert W. Frye 

Independence, MO 

4687 

Richard F. Deming 

Troy, NY 

4688 

Ronny Blackstock 

Thomaston, GA 

4689 

Harold Thomas 

Lehigh Acres, FL 

4690 

David Hirt 

Frederick, MD 

4691 

Richard Graham 

Frederick, MD 

4692 

Terry Denman 

Traverse City, Ml 

4693 

Greg Pasman 

Granger, IN 

4694 

Tim Noonan 

Dousman, Wl 

4695 

Dan Stecklein 

Hutchinson, KS 

4696 

Anthony Carpentieri 

Moraga, CA 

4697 

Joseph H. Reumont 

Shady Side, MD 

4698 

Thomas J. Lindsay 

Manchester, Ml 

4699 

Phil Bartells 


4700 


•kiritic'kic'kitirieieieit 


OBITUARY: ROBERT SCHONWALTER, EAC #1371 

Greg and Lisa Heim 


We are sorry to inform that Robert Schonwalter, a longtime EAC member, died on 
September 5. 

For those of us who knew Bob, he was a gentlemen, a scholar, and the epitome of what 
a numismatist should be. His collection of Half Cents and Hard Times Tokens were among the 
finest. He also possessed an unbelievable knowledge and collection of ancient coinage. 

Condolences may be sent to his niece and her husband; Mr. And Mrs. George Jacobstein 

47 Cresent Place 
Short Hills, NJ 07078 

The family request that donations in his memory may be made to the; New Jersey 
Numismatic Society, PO Box 83, Boonton, NJ 07005 

************* 
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1999 EAC Sale 


Tom Reynolds 

During the past two months, I have read comments on the internet (Region 8), heard comments at 
coin shows and had phone calls stating that the $100 minimum per lot consignment requirement 
for the EAC Sale is too high. In effect, that the “Little Guy” can not participate, either as a seller 
or a buyer. The Sale Committee set the minimum at $100 several years ago as a matter of 
economics, and it is more pertinent today than ever. 

The purpose of the Annual EAC Sale is to: 

1 . Allow members to dispose of coins at very favorable commission rates; 

2. Generate funds to help EAC pay part of the cost of the annual convention; 

3. Generate funds to help EAC pay part of the cost of PENNY WISE ; and 

4. Provide an activity at the convention that has proven very popular with members. 

The cost to EAC to conduct the Sale is not an insignificant amount. The cost for the 1998 Sale 
held in Boston was as follows: 

Print Catalog $4479 

Extra Postage 3 1 00 

My miscellaneous expense 397 

Total $7976 

There were 485 lots in the Sale, resulting in an average cost per lot of $16.45. The commission 
charged to the seller for the 1998 Sale was 8%, which means the Sale had to average a hammer 
price of $206 for EAC to break even. The total hammer for 1998 was $121,972, averaging $251 
per lot. Total gross income to EAC, including $1 100 in donated lots, was $10,878. Net profit to 
EAC was $2902, including the $1 100 in donations. Obviously, a lot of work went for very little 
reward!!!! 

So, what is the solution? Certainly not loading the Sale with $25-$50 coins. (Remember it cost 
$16.45 per lot to produce the Sale.) Also, the Sale must be limited to 400-500 lots to finish the 
Sale at a reasonable hour, so adding more lots is not the answer. Consigning higher priced 
material is a clear way to produce higher revenues. Another way would be to increase the 
commission rate charged to the seller. Currently, the commission rate to the seller is: 

Total Hammer Commission Rate 

Up to $200,000 8% 

$20 1,000-$3 50,000 6% 

$350,000 and over 4% 

A new commission rate schedule may be necessary if the value of the lots consigned continues to 
decrease. 

Most of the major auction house have gone to a 5%/15% commission structure (5% charge to the 
seller and 15% charge to the buyer). If a coin is worth $800, a bidder at one of these sales would 
stop bidding at $695 so that the total expenditure would be $800 ($695 x 1.15). The seller would 
net $660 ($695 x .95). In an EAC Sale, there is no buyer’s charge, so a coin worth $800 would 
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be bid to $800. The seller would net $736 ($800 x .92), or an increase of $76 (11.5%). As a 
seller, wouldn’t you rather have that money in your pocket? 


Other examples: 


Net to Seller 


Value of Coin 

EAC Sale* 

Commercial Auction** 

$200 

$184 

$165 

400 

368 

330 

750 

690 

620 

1000 

920 

826 

1500 

1380 

1339 

2500 

2300 

2065 

5000 

4600 

4130 


*8% seller’s commission-0% buyer’s fee 
**5% seller’s commission- 15% buyer’s fee 

Remember, the consignment deadline is JANUARY 10, 1999 for the Sale to be held in Cincinnati 
in April 1999. As of November 2, 1 have 73 lots consigned from 13 consignors. Come on EAC 
members, we need more lots! ! ! !! ! Look through your collection and consign your duplicates to 
the Sale. It will benefit you and EACH ! ! ! 


ROD BURRESS, EAC # 109 9743 Leacrest Cincinnati, OH, 45215 513-771-0696 

FOR SALE 

#4 Soft jeweler's brush $8.50 each 

Jeweler's tissue 4X4 inch sheets box of 1000 $7.50 pkg of 250 $2.50 

Xylol 4oz bottle plus 100 wooden stick Q-tips $3.00 
Acetone 4oz bottle plus 100 wooden stick Q-tips $3.00 
Wooden stick Q-tips $4.50 per 500 $8.50 per 1000 

Blue Ribbon Coin Conditioner - HAVE SMALL QTY $13.00 EACH 2 OZ . BOTTLE 
Cast Iron Notary Seal Machine converted to make aluminum foil pressings 

small size $32.00 

Notary Machine -unconverted- for the do-it-yourselfer SMALL SIZE $16 
Double Row Coin Storage Box For 2x2 holders 14 inches long 
premium quality heavy duty .103 wgt pasteboard color red $4.25 ea 
Heavy Duty 281b. 2X2 Coin Envelopes colors gray, brown, or white 
pkg of 100 $2.75 box of 500 $12.00 box of 800 $17.00 

Cotton Liners 100 percent soft cotton flannel interior Fit inside 
standard 2X2 envelopes Send SASE for sample - $22.00 per hundred 
VIGOR lOX Triplet magnifying glass very high quality optics - best glass 
on market to my knowledge for its size and price 
extra wide 13/16 inch lens aplanatic, achromatic $39.00 ea with cord 
Attribution guide for matron head cents 1816-1835 $4.00 approx 37 pgs 

Add $3.75 per order($4.50 for Western States) for shipping. Shipping by 
UPS - you must give a street address, not deliverable to PO BOX 

************* 
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How Many Cents In A Keg? 

Craig Sholley 


As most copper collectors are aware, the US Mint shipped large cents to banks, post offices, and 
directly to some commercial customers in kegs. This has, of course, led to the question of 
exactly how many cents were in a keg. Searching the Penny-Wise CD-ROM, I found the 
following. 

In ^'Last Issue’s Penny Quiz”, July 1968 issue, pg. 120, John Wright stated: “The number of cents 
in a keg varied. Breen's ‘Coin Hoards’ article in the January, 1952 NUMISMATIST gave the 
number as 12-18,000 cents per keg, average 14,000. Bowers evidently picked up this reference 
for his "14,000 cents to the keg" in Coins and Collectors. Breen, after studying additional data, 
states that "as of 1816-20 it was about 17,000 to 18,000.” 

In his ''Ask John” column in the March 1983 issue, pg. Ill, John Wright, in reference to the 
Randall Hoard, offered the figure of 15,000 cents per keg. 

In his article "The Large Cent Keg”, in the March 1996 issue, pg. 59, Jim Hart wrote “The best 
information I could find on a large cent keg is in John Wright's The Cent Book (in the Glossary 
section, under "keg"). John notes that cent shipments in 1803 were in $150 amounts and would 
weigh 360 pounds and be about 24 inches tall by 15 inches in diameter.” 

And finally in an article by Dave Bowers, "More On Large Cent Kegs”, from the May 1996 
issue, our editor inserted a note stating “I have recently seen contemporary evidence that each 
large cent keg contained $130 in cents, at least in 1804.” 

So, we have several figures running from 12,000 to 18,000 cents per keg, but we have no real 
historical documentation supporting the figures excepting possibly the last quote by our editor. 

As many in EAC are aware, I do a considerable amount of research in the Mint records which are 
held at the Regional Archives in Philadelphia. This past September I was there researching a 
couple of items on the early cents and Seated coinage and pulled a set of records I had not 
previously read - Entry 19, Letters Sent by the Treasurer of the Mint, 1816 - 1848. 

While I was actually looking for something on quite another subject, I found literally dozens of 
letters regarding the number of cents in a keg! (I never did find what I was originally seeking, 
but what the heck, in historical research you take what you find!) 

The letters were replies to customers - banks, post offices, etc. - who had requested a “keg” or 
“kegs” of cents, and letters to insurers for shipping insurance on those kegs. 

The following are extracts from a few of the more interesting letters. 
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Letter to John White, Esq., Collector of the Internal Revenue, Philadelphia, June 19, 1816; “/ 
have received you note of the 18"' requesting of Cents ...I shall be happy to furnish you with one 
cask containing 180 Dollars." 

Letter to Samuel Yale, Esq., Postmaster, Troy, NY, Sept. 13, 1816: '\..two casks of cents each 
containing $150 will be however at any time delivered to your order... ” 

And perhaps the most revealing letter 1 found on the subject, this one to Butler & Berry(?), New 
York, Nov. 17, 1821 : "'Any further orders for cents will be promptly attended to, but as the casks 
in which the cents are packed generally contain 150, 160, 170, 180, & 190 Dollars, if your 
orders were extended to either of these sums it would save us much trouble." 

In scanning through the rest of the letters on this subject up to 1848, 1 found that the Mint did, in 
fact, ship in the quantities mentioned in this letter. However, the most predominant figures were 
those for 150, 160 and 180 dollars per keg. 

It therefore seems that there was not a “standard” cent keg. The Mint was apparently using 
whatever kegs it had at hand to ship cents. The kegs were likely not only those in which the 
Mint had received planchets, but also other sundry items - nails, etc. 

The Mint also occasionally shipped a keg containing only $100, but this was an exception and 
apparently done for only one customer. 

I found only one record specifically mentioning half cents, this concerning a shipment of one keg 
containing $80 shipped to the postmaster in New York in March of 1837. This shipment was 
apparently in error as the postmaster was not too pleased at having received the half cents and 
wanted to return them! Tm sure there are other letters on half cents, but I was just scanning the 
records at this point and this is the one that “jumped out”. 


What is This? 

(An 1 863 Small Date Large Cent?) 

Pete Smith 

Recently a local collector asked me to photograph some items from his collection. I 
thought this piece is interesting and want to share the picture with Penny-Wise . 

I didn’t measure the coin, weigh it or conduct an analysis of metallic content. It looks like 
a well preserved large cent dated 1863. So, what is it? 

If you think you know what this is, send me your answer. In the next issue of P- IF I will 
tell you what I think it is and print any good answers and possibly amusing wrong answers. My 
e-mail address is on the Region 8 list and my snail mail address is on the inside cover of P-W. 
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1796 NC8? ... OR A HOAX? 

John D. Wright, NLG 


A few months ago Mario Byrge sent me a very worn 1796 cent with a letter 
requesting I publish it in Pennv-Wise . He also enclosed a letter from Bob Grellman 
declaring the coin to be bogus - a genuine cent that had been altered to deceive. 

First looks elicit the response “Why bother - it’s a slug.” But the more I look, the 
better it looks. And yet something just doesn’t “feel” right - something I can’t exactly 
nail down or quantify. The coin is decidedly less than Good, and not too pretty at that. 
But why the heavy beveling outside the wreath? The color is decent, but the coin 
seems almost “too smooth” for its excessive wear, like it’s been polished or something. 

And what DOES show on the reverse doesn’t really come close to anything I’ve 
ever seen. The ‘extra leaves’ that look so out of place are the starters - they just don’t 
blend with the design as they should. And the berries aren’t right either - too large, too 
many. And the surface is depressed in the area of the strongest eccentricities. OK, so I 
discount the most obvious anomalies and go with the rest to try to identify this reverse. 

But fairly soon I begin to question what to believe and what to discount. Believe 
the sharper details? No - they are what a faker would WANT me to rely on. And too 
many of them are totally inconsistent with the rest of the coin. Believe only the weaker 
details? No - this coin has been subjected to heavy rubbing and scratching. Those 
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weaker details might have been sharply engraved into the planchet before it was excessively 
scrubbed down. 

So now I’m left with a true puzzle. I have a coin in my hand. It doesn’t match anything. 
The most obvious distinctives are oddly placed and are inconsistent with the “normal” design. 
And I don’t know how much of what I see to believe. 

Bob is convinced this coin began its life as S.109. I’m not convinced. Bob is confident 
that this coin is bogus - a deliberate attempt to “create something new.” On THAT we agree 
100%. That the reverse of this coin has been engraved is beyond question. That it has been 
scrubbed down, polished, burnished, then scratched up to confuse matters is a fact. Beyond 
that I have no idea what parts if any are from the original reverse design. Is it pure engraving? 
Maybe. Ground down, transfer image, then “artificially enhanced?” Maybe, I don’t know. 

I’m not satisfied with my pictures. Bob’s smaller images are better but I don’t like them 
either. We hope to have this piece with some other manufactured curiosities at the EAC99 
Convention for your careful study. And yes, we’ll have a stereoscope there too. 

Bob is positive this is an individual fabrication, not a made-in-quantity item. I agree. I’d 
be amazed to see its twin anywhere. But the PROCESS, though labor-intensive, can be used 
elsewhere. This is the source of another caveat for the wary. “If it looks strange, it likely is.” 
Before you lay big bucks on a newbie, be REALLY CONVINCED it’s what you think — and a 
second opinion doesn’t hurt. 

But if you stumble across a moderately priced curiosity, remember that your end goal is 
to ENJOY —not to multiply dollars. If you can get $50 worth of puzzle-pleasure out of a $20 
coin priced at $50, DO it!! And who knows - you might even get lucky. 

Editor’s response : My first reaction, seeing the photos of this ‘junker’ was, “Who cares ?” But 
my second reaction was akin to John’s own, often cited definition of the “perfect counterfeit”; 
The one that goes unrecognized . If we can’t explain precisely what was done to this 
insignificant coin, then the potential exists for being duped on a much more significant coin . 
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MAKING SENSE 

John D. Wright 


This year Washington DC replaced New York as the U.S. capital. During the summer 
123 federal workers were relocated, and Congress first convened in the new capital on 
November 17. The Library of Congress was established this year with a $5,000 appropriation to 
buy 900 books. The District had a population of 2464, plus 623 slaves. The Indiana Territory 
was created from the western part of the Northwest Territory, and the minimum purchase for 
federal land sales in these territories was reduced to 320-acre tracts at $2 per acre. 

Spain returned the Louisiana Territory to France after obtaining France’s guarantee to 
not transfer the territory to any power other than Spain. But the BIG event in our new capital 
was the close and hotly-contested election of Thomas Jefferson over Aaron Burr as our third 
President. The deadlocked election was forced into the House of representatives, where 34 tie 
ballots were taken before Alexander Hamilton’s very strong personal opposition to Burr gave the 
presidency to Jefferson. Burr would later “defend his honor” (translate “exact his revenge”) by 
killing Hamilton in a duel. Yes, a close look at the year 1800 shows that politics then were even 
more volatile than today. 

Insulated from this turmoil by the 150 miles of mediocre roads between the District and 
Philadelphia, the U.S. Mint continued to manufacture and distribute new coinage. No quarter or 
half dollars and no quarter eagles were made this year, but about a third of a million dollars in 
the other seven denominations were minted. Most of this was in half cents, cents, and dollars, 
with about six in every seven 1800-dated U.S. coins being cents. 

A mintage of almost three million makes the 1800 cent an easy item to find today. 
They obviously circulated widely, as most survivors are well worn. Three basic types were 
produced from 1 9 obverse and 22 reverse dies in 29 combinations. But the minor differences in 
these dies coupled with the low grades of most pieces makes this a very difficult year to 
attribute. 

The 1800 Over 1798” has a very weak 9 inside the first zero and parts of an equally- 
weak 8 in the last zero. The most obvious feature of this type is not the date, but the hairstyle, 
which is a throwback to early 1798. This has the bottom edge of the curl directly under the 
ribbon behind the head horizontal rather than rounded. And no extra curl shows in the hairmass 
behind the shoulder. Compare the pictures of any cent of 1797 with any cent of 1801 - 1807 to 
see these differences clearly. This type commands a slight premium and is represented by two 
quite rare and two much more common varieties. 

The “1800 Over 179” has the usual hairstyle of 1801 - 1807 and is easiest identified by 
its very evident 9 inside the first zero. Three of the seven varieties of this type are rare, but one 
of the others is the most common cent variety of 1800. This is an at-a-glance overdate that is 
fascinating but commands no premium because there are so many of them. 

The “1800 Normal Date" covers all of the other eighteen varieties of this year. Five of 
these are rare, but differences are small enough that most of the rare ones are hard to identify. 
This scares off all but a few diehards, so very few people even care about the variety of a well- 
worn 1 800 cent. 

If you are building a date set, the 1800 cent is easy. For a date-and-type set, all three 
1800’s are easy. A variety set is nearly impossible to complete (I know of only one such), but 
several dozen collectors have filled in over twenty of the 29 varieties of cents for this historic 
year. 

************* 


- 436 - 



A Copper Feeding Frenzy 

Or, Adventures in Attribution 
Red Henry 



Newer E AC members may wonder about this business of “attribution.” Just how do you go about detennining 
the die variety of an old coin? How do you identify a coin by using a book’s photos and descriptions, especially 
if you have a very well-worn piece of copper? Well, the way to learn is by practice, but of course you need a 
starting point. Perhaps the examples in this story will help someone start out! 

Why would anyone spend a couple of evenings attributing dateless coins, anyway? Well, there are several 
reasons to enjoy this kind of exercise. First of all, you can hone your attribution skills by picking out useful details 
from well-worn coins. Also, of course, there’s the possibility of finding a rarity this way. But the biggest reason 
is the challenge involved: Can you do it? Can you figure out exactly what this coin is? Attributing a mysterious 
coin is like climbing Mount Everest: you do it “Because it’s there.” 

On Sunday at a local show several months ago, I spotted a dealer with a big pick box of dateless large cents. 
This was the last day of a three-day show, and he was offering them at a special, reduced Sunday price. At a glance, 
the box contained not only a few hundred middle and late date cents, but some draped busts as well! Of course, 
placing such material within reach of a determined cent hunter is like waving a red flag in front of a bull . The price 
was right, so I yielded to temptation and began digging through those large cents. Yes, you’re right. I was in a 
copper feeding frenzy! 

I looked through the whole box, searching for any of the draped bust cents which might be identifiable. Not 
many had much of an obverse, but I found 16 of them with some detail on the back. These I could possibly 
attribute. A very economical transaction was completed, and I went on my way with 1 6 large cents in my pocket, 
anticipating the enjoyment of trying to attribute them all. Who knows what I might find? 

Back at the house, I lined the 16 beauties up on my desk and went to work. 1 have no great memory for die 
varieties, but 1 had my favorite early-date book. United States Large Cents, 1793-1814, by Bill Noyes. Bill’s clear, 
enlarged photos are a great help in attributing coins of all grades. Now, what did we have here? 

Cent #1 offered the easiest attribution, but it had a problem. 95% of it was a glossy, smooth brown, but the 
reverse featured a big 1/8" hole through the right ribbon and stem. Most of the reverse was readable. Here’s the 
easy part: the left wreath stem was missing, but this was not the “3 errors” reverse. This narrowed the possibilities 
down to just the few stemless reverses of 1797, 1802, and 1803. The top of the last date digit showed a rounded 
shape, so I checked the 1802 S231 first. That reverse didn’t match, so I turned to S241. Oh, yes! All the visible 
leaves and letters matched. Of course, this reverse die was also used on S243 of 1 803. Which date was it, ’02 or 
’03? Since the last date digit’s top was rounded, it couldn’t be 1 803, which always has a Hat-topped 3 in the date. 
So... this cent was an 1802 S241. 

Cent #2 was also medium brown, but not as glossy as #1 . The obverse was nearly blank, but there was plenty 
of detail on the reverse, which was nearly complete. There were some distinctive clues. For one thing, the PHL 
(Point of the Highest Leaf) was nearly at the left edge of the last S in STATES. For another, the leaftip under 
(CEN)T seemed to touch the right pendant of the T. I leafed through the book looking for reverses that matched 
the coin. It didn ’t take long! This was the reverse of 1 805 S267. Since this reverse was used with only one obverse, 
it identified the variety. No problems figuring out this one. 

Cent #3 actually had a date! It was faint, but 1 803 was readable, with the top of the 3 bold. 03 were close, 
and the 3 touched the bust. This was a help. I narrowed the choice down to just a few 1803’s, and then noticed 
that the left stem end on the reverse was bluntly pointed in a particular way. An 1 803 reverse matched it, all right! 
This was S254. 

Cent #4 was a nice brown color, but had lightly uneven surfaces. It showed only the outline of Miss Liberty 
on the obverse, but the reverse was complete except for the outer legends. The first left berry had a long, nearly- 
vertical stem, and the leaftip under (CEN)T met the right pendant of the T. This one took a lot of searching through 
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the book. When I found it and confimied it by checking all the visible leaves and letters, the reverse was the die 
used for both S250 and S252 of 1 803 — and with the obverse nearly gone, there was no way to tell which of the 
two it was. Better luck next time. 

Cent #5 was not veiy respectable. It was only slightly bent, but there were a few dings in the surfaces and 
it was moderately rough all over. The best thing on it was a partial date: 98 was visible. This simplified things, 
and almost the entire reverse, including the fraction, was readable. Looking closely, I noticed that the left wreath 
stem end was notched. No problem. When I found the reverse with the notched stem end, everything else matched 
too. This was the 1798 S 1 72. 

Cent #6’s obverse showed only a partial outline of Miss Liberty, and there was not much detail on the back, 
either. The color was a nice medium brown, but there were a few thin rim cuts on both sides. This coin’s saving 
grace was a heavily incused outline curving through the fraction numerator and ribbons, and passing near the tip 
of the right stem end and through the middle of the left one. The incusation was visible even though most of the 
reverse was gone; in fact, only the devices indented by the incusation were visible! Only one reverse in the book 
had an incusation like that. This was the 1798 SI 74. 

Cent #7 was lightly, evenly rough all over. The obverse showed a faint LIBERTY and tantalizing bits of the 
last date digit — it might have been an 8. The reverse was nearly all there, with complete leaves and berries. The 
last A of AMERICA was near the right ribbon, and.. .there was a familiar die crack from the A to the ribbon. I 
have owned several examples of the 1 798 S 1 84, and I recognized the die crack. But was this S 1 82, S 1 83, or S 1 84, 
all of which shared this reverse die? Turning the coin back over, I checked the letters in LIBERTY against all 
three obverses. No trouble; this was SI 84. 

Cent #8 was two-tone light and dark olive, and was a little battered about the reverse rims. The date showed 
1 80 quite clearly, with possibly a 3 for the last digit, and the reverse was nearly complete. Turning it over, I noticed 
that AT of STATES touched. This was easy. I looked through the 1 803 ’s. Only S256 of 1 803 had AT touching 
this way. Everything else on the reverse matched too. Mission accomplished. 

Cent #9 was light to medium brown, with a few darker patches. There were some areas on both sides which 
had been eaten by old corrosion. LIBERTY and most of the reverse were still there, though, and offered plenty 
of attribution clues. On the reverse, the first left berry stem was long and leaned left, but the top berry was 
stemless. On the obverse, R in LIBERTY almost touched the hair. I remembered an obverse with the R like that, 
and the reverse details and normal fraction identified the variety. This was S227 of 1802. 

Cent # 1 0 was a nice smooth brown on both sides. The obverse was nearly gone, but in turning the coin over, 
you could see that the reverse was rotated to about 1 0:00 (it came to 307° clockwise, when I measured it as exactly 
as I could). The top left berry stem was quite long, and the strike was weak from ATES to CA. The fraction was 
compact, with a short bar. It did not take long to identify this as the reverse of SI 73 — and also of the 1799 NCI! 
This was interesting. Of course, the coin was almost certain to be an S 1 73, but I’d better find out for sure. Since 
the obverse was nearly blank, I had only the reverse rotation for a clue. Did either the 1 798 S 1 73 or the ’99 NC 1 
frequently come with a rotated reverse? The books didn’t say. I called several EAC experts about it, and while 
they all wanted to help, none of them knew for certain whether any ’99 NCI reverses were rotated. Then one of 
them suggested that I call John Wright. 

I felt a little hesitant about calling John, since at that time I had scarcely met him before and had only talked 
with him for a minute at the 1 996 EAC convention, but I needn’t have worried. John put me at ease immediately, 
and no one could have been more helpful. He didn’t remember for sure about the rotated reverse, but he had lots 
of data close at hand in his fdes of foil pressings, which not only included many examples of S 1 73 , but also most 
examples of the ’99 NCI. John kindly stayed on the phone with me while examining all the pressings he had of 
these two varieties, giving “eyeball” estimates of the reverse rotations. If anyone keeps records of reverse 
rotations by variety, here are the results: of 1 4 examples of S 1 73 , 1 1 reverses were rotated left by 30 “ to 50 °, mostly 
over 40 °. The 1 799 NC 1 pressings all had their reverses straight up — no rotation! My coin was apparently an S 1 73 
of 1798 , not the rare 1 799 NCI . Thank you, John, for your help. 
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I went back to my line of dateless wonders. There were still six of them left! 

Cent # 1 1 was a problem coin, with some light diagonal scratches on the obverse and a bend at the lower curls. 
On the reverse, the top legends and leaves were gone, but the rest was nearly complete. The fraction bar was long, 
but it did not cover the 1 of the denominator. This seemed distinctive, but 1 didn ’t recognize it. After looking most 
of the way through the book, I realized that this variety was the very common S267 of 1 805 ! I habitually identify 
the two 1 805 reverses by checking the PHL. No wonder I didn’t recognize the asymmetrical fraction bar. I had 
never looked for it before! 

Cent #12 was grim in appearance, with dark, granular surfaces and some pitting and dings as well. This one 
was easier than expected. On the reverse, the top left berry was drooping! Everything else visible checked, too. 
Instant attribution — ^the 1798 SI 87. 

Cent #13 was not much better, but more interesting. The color was light brown from an old cleaning, and 
it had a generally battered aspect, with some mutilation at LIB and on the corresponding part of the reverse. Even 
with these defects, it had a different character from the other items in the group. It seemed to be an earlier coin. 
17 of the date showed plainly, but the rest was gone. On the reverse, the general appearance of the wreath made 
me suspect a date of early 1798 or before. Leafing through the book, I started in 1796 and went through most 
of the 1 797’s before I found it. Enough of the reverse was left so that I was sure. The last two date digits were 
gone from die sinking, not wear! This was the 1797 SI 40. There were three more coins to go — 

Cent #14 might have been a choice Fair-2 if it had had part of a date, and if it had not had three round holes 
in the obverse where someone had drilled part way through it. Why three different holes, I wondered? Did 
somebody think that the coin might be easier to drill through in one place than in another? Having tried a second 
hole without success, why did he make a third attempt to find a soft spot? We’ll never know. The reverse 
featured... the drooping top left berry. You got it. Another 1798 S187. 

Cent #1 5 was a light to medium brown. BERT was readable on the obverse with the R centered over a wave 
of hair, and UNITE with some leaves and berries could be made out on the back. The 1 on the date had an obvious 
long serif, and was close to the hair. The 1 and the R narrowed it down, and then the leaves and berries nailed 
it: this was S270, the only variety of 1 806. 

Cent #1 6 took the longest to identify. Although the color and surfaces were tolerable, I saw little distinctive 
detail until I noticed that the highest right berry stem (outside the wreath) leaned inwards in an interesting way. 
I went all the way through the book for this one. In the end, nothing matched this reverse and obverse except the 1 798 
S 1 62. Out of the 1 6 dateless coins, this was the only really scarce one. A friend of mine lacked this variety, so he filled 
that hole with the cheapest SI 62 on record! 

Well, there you have the story of the 1 6 attributions. Did I have a good time? Yes. Did I figure them all out? Mostly. 
Did I get rich quick? No. But I had a good time and learned some things, and I also found out, once more, how helpful 
fellow EAC members can be when you have a question. Will I ever do this again? It depends on just when the next 
feeding frenzy hits. There’s nothing like a handful of old copper! 
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Talking Beginners 
Abbreviations - Part I 

Steve Carr 

One of the biggest hardships a beginning copper collector faces is dealing with all the 
abbreviations encountered. These abbreviations relate to such diverse areas as leaf and letter 
positions, die states, collectors, auctions, attributors, striking errors, and even stray hairs. To 
top off the problem, once we feel we have learned all the commonly used abbreviations, someone 
comes up with a new one to add to the list. Imagine my surprise when I encountered a new one 
(to me) the other day, VEDS. I figured EDS stood for “early die state" but what was the “V”? In 
hindsight, “very” seems reasonable, but at the time I could not figure it out. 

So, for beginners and advanced collectors alike, here is a partial listing of abbreviations 
used when dealing with early American copper coins. 

A - Andrews numbers. When referring to specific large cent varieties, the letter “A” placed 
before a number refers to Frank D. Andrews, an early researcher of middle and late date large 
cents. He published his work on these varieties in 1881. It was republished in 1883 and then 
several times in the 1920’s and 1930’s. 

A1 - The first “A” in the reverse legend, the first “A” in America. 

A2 - The second “A” in the reverse legend, the second “A” in America. 

AU - About uncirculated. A coin grade. AU coins will show just a touch of wear and usually have 
substantial original luster. 

AG - About good. A coin grade. An AG coin is substantially worn, with obverse and reverse 
legends worn into the edge. 

ANA - American Numismatic Association. An association of coin and paper money collectors 
sponsored by Congress (in 1912). Headquartered in Colorado Springs, CO, they authenticate 
coins, have an extensive lending library, offer courses at their summer conference, and sponsor 
two large conventions each year. 

ANACS - ANA Certification Service. A grading service that was originated by the ANA. Later 
sold to Amos Press (publishers of Coin World ), they attribute submitted coins by variety, 
grade them, and slab them. 

ANS - American Numismatic Society. The oldest active numismatic society in America. 
Headquartered in New York City, they have an outstanding collection of early American copper 
coins. 

B - Breen numbers. Walter Breen was a numismatic scholar and collector who did research in 
all areas of numismatics. His numbering of half cent varieties is preceded by the letter “B.” 
BHC - Beaded hair cords. Starting mid-year in 1837, the Liberty on large cents sported hair 
cords made of small beads. Prior to this (and later, in the case of the 1839 N-1), they were 
plain bands. Usually used when describing 1837 large cents to designate the type of band. 

B+M - Bowers and Merena, a coin company based in Wolfesboro, NH. They are known for their 
auctions. 

C - Center. Where the position of the leaf tip under a specific letter in the reverse legend is 
under the center of the letter. 

C - Cohen numbers. When referring to specific half cent varieties, the letter “C” before a 
letter denotes Roger Cohen. Cohen was a half cent collector and researcher who published a 
comprehensive book on half cent varieties in 1971. 

C - Crosby numbers. When referring to 1793 large cent varieties, the letter “C” before a 
number and a letter refers to the Crosby variety. Named after Sylvester Crosby, an early 
researcher of early American copper coins. 
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C - Chapman numbers. When referring to 1794 large cent varieties, the letter “C” before a 
number denotes the Chapman number for the variety. Named after Samuel H. Chapman, an 
early dealer and auctioneer of coins. 

CC - Condition census. A listing of the best 6 (or 8, or 10, or 12) coins of a certain variety. 
CMM - Another abbreviation for Cohen numbers on half cents. 

CW - Clockwise. Used when the direction the reverse die has rotated, in relation to the obverse 
die, is to the right. 

CCW - Counter clockwise. Used when the direction the reverse die has rotated, in relation to 
the obverse die, is to the left. 

CDS - C. Douglas Smith. A mid to late twentieth century collector of large cents. He is well 

known for his cherry picking skills. These initials are found on the pedigrees of many rare 

large cents. 

CQR - Copper Quotes by Robinson. A listing of values, condition census, and recent auction 
results for varieties for half cents and large cents. Published by Jack Robinson. 

D - Doughty numbers. Francis Doughty was a coin dealer who, at the turn of the century, 
published research done by David Proskey about large cents under his own name. When 

preceding a number, this refers to the “Doughty number” of a variety. 

El - The first “E” in the reverse legend, the “E” in UNITED. 

E 2 - The second “E” in the reverse legend, the “E” in STATES. 

E 3 - The third “E” in the reverse legend, the “E” in AMERICA. 

EAC - Early American Coppers Club, Inc. An organization of collectors of early American 
copper coinage (half cents, large cents, colonials, and hard times tokens). Chartered in 1967, 
they publish a bi-monthly journal called Penny Wise . They also sponsor an annual convention. 
EAC - “Early American Cents.” The title of William H. Sheldon’s book on large cents when it 
was published in 1949. The name was changed to Penny Whimsy with the 1958 edition. 

EDS - Early die state. A coin struck when the dies were fairly new. These coins usually exhibit 
a sharp strike, do not have many cracks or cuds, and, in the late date large cents, have the fine 
die lines needed for attribution. 

F - Fine. A coin grade. A fine coin will show substantial detail, but will obviously be worn. 

FPR - Far past right. Where the position of the leaf tip under a specific letter in the reverse 
legend is way past the right edge of the letter. 

FR - Fair. A coin grade. A fair coin will have most of the detail worn away. Only portions of the 
design will be present, but enough detail to attribute the coin should be present. 

G - Good. A coin grade. A good coin will show substantial wear, but all design elements must be 
at least partially present. 

G - Gilbert numbers. Ebenezer Gilbert was a collector of large cents around the turn of the 
century. His publication on 1796 large cents was the standard used for years to attribute 
varieties of this date. When preceding a number, this refers to the Gilbert variety. 

HCH - Henry C. Hines. A collector of large cents in the early part of the twentieth century. 
These initial appear on the pedigrees of many condition census coins. 

HH - Hy Halperin. A 20th century collector whose coins were sold at a Stack’s sale in March 
1988. When followed by a number, this refers to a specific lot in this sale. 

HKD - Homer K. Downing. A renowned early 20th century collector of large cents. When 
followed by a number, this refers to a specific lot number in the sale of his collection at the New 
Netherlands 1954 ANA sale. 

HRN - Howard R. Newcomb. A collector of large cents and author of “The United States Copper 
Cents, 1816-1857.” When followed by a number, this refers to a specific lot number in J.C. 
Morgenthau’s sale of his collection, February 1945. 
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HWH - Highest wave of hair. Used as an attribution point on Draped Bust large cents. The 

highest hair wave is the one right behind the lock coming off the forehead. It is usually situated 

below the right side of the “E” or anywhere under the letter “R” in LIBERTY. 

HTT - Hard Times Tokens. Tokens used by merchants to facilitate trade during the “hard times” 
of 1834 - 1842. Many used the designs on large cents to facilitate their being accepted. Others 
advertized for merchants. 

HTT - The prefix for a newer numbering system for hard times tokens. First used by Russell 
Rulau in his book, “Hard Times Tokens, 1832-1844” (1992). 

II - The first “I” in the reverse legend, the “I” in UNITED. 

I 2 - The second “I” in the reverse legend, the “I” in AMERICA. 

1C - Inner circle. A line scribed on the die to align the denticles around the edge. It most often 

shows just inside and just under the outer edge of the denticles. 

ICG - Independant Coin Grading Company. A new grading service company that authenticates, 
grades, and encapsulates coins. 

JDW - John D. Wright. A long time EAC member and club treasurer best known for his 
research on middle date large cents and overdate large cents. 

JHF - Junction of the hair and the forehead. Where Liberty’s hair meets her forehead on 

draped bust large cents. If a line is drawn through this junction, where it intersects the letters 

“T” or “Y” in Liberty is used as an attribution point. 

JHR - Jack H. Robinson. A half cent and large cent collector who originate the first early 

copper price guide, “Copper Quotes by Robinson." When followed by a number, this refers to a 

specific lot in the Superior sale of his collection in January 1989. 

K - Kolit. A designation of clock positions when referring to positions on the coin. K3 is at 3 
o’clock, K5.5 is at 5:30, etc. 

L - Left. Where the position of the leaf tip under a specific letter in the reverse legend is even 
with the left edge of the letter. 

L - Low number. Lyman Low’s publication on Hard Times Tokens (first published in 1886) 
listed the different tokens by number. This number is preceded by an “L” to designate Low’s 
numbering system. 

LD - Large date. A coin where one or all digits in the date are larger than digits on other coins of 
the same year. 

LDS - Late die state. A coin struck when the coinage dies were near the end of their life. These 
coins will often be heavily flow lined, may have lost some detail, and will have fully developed 
cracks and cuds. 

LE - Lettered edge. Some early coppers had lettering around the edge to help prevent “clipping” 
metal from the edge of the coin. This abbreviation is usually used when both lettered and plain 
edge coins are available for the same date. 

LEG - Left edge of curl. The lowest curl, which extends below Liberty’s neck, has its left edge 
referenced to its position above the third or fourth digits in the date. Used to help identify 
different varieties. 

LEL - Large edge letters. On 1794 half cents, both large and small edge letters were used. The 
large letters are broader, shallower, and spaced closer together than the small letters. 

LL - Large letters. From 1829 until 1832 and again in 1834 and 1843, two different size 
letter punches were used to make the letters on the reverse of large cents. The bigger letters 
are called “large letters” and abbreviated like this. 

LS - Large stars. In 1834 and 1835, the obverse stars were made smaller on some varieties. 
To designate which type stars are on the variety, this abbreviation is used. 
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M - Maris numbers. Dr. Edward Maris was a Philadelphia physician and nineteenth century 
collector of early copper. When preceding a number, this refers to the Maris number of a 
variety. His first work on 1794 large cents was published in 1869 and for many years, his 
“numbers” were used to designate different 1794 varieties. His numbers are also used for New 
Jersey colonials. 

MAD - Misaligned die. When one die is not aligned properly with the other, one is misaligned. 
Misalignment can be horizontal (one side of the coin is stronger than the other) or vertical (one 
side is off center while the other is centered). 

MDS - Middle die state. A coin struck when the coinage dies had been used for a while. These 
coins start to lose some detail and develop flow lines. Cracks and cuds also develop. 

M&G - Chris McCawley and Bob Grellman, who are well known for their copper auctions. 

ML - Medium letters. From 1829 until 1832 and again in 1834, two different size letter 
punches were used to make the letters on the reverse of large cents. The smaller letters are 
called “medium letters” and abbreviated like this. 

MS - Mint state. A coin grade. Used to designate that the coin is as minted and has no wear. 

N - When followed by a number, this indicates the Newcomb number assigned a variety. This is 
from varieties as described in Howard Newcomb’s “The United States Copper Cents. 1816- 

1857.” Numbering by Newcomb numbers starts at 1 for each year. 

NC - Non-Collectable. A designation adopted by William H. Sheldon in his Early American Cents 
for a variety with fewer than four examples available for collectors. Since so few were known, 
he decided that the variety did not have to be included to have a complete set. 

NC - Now collectable. Italicized, this term means that more than four examples of this variety 
are now available to collectors. As time passes, most NC coins become NC coins. 

NC - Nearly center. Where the position of the leaf tip under a specific letter in the reverse 
legend is just left of the center of the letter. 

NGC - Numismatic Guaranty Corporation of America. A grading service that authenticates, 
grades, and encapsulates coins. 

NL - Nearly left. Where the position of the leaf tip under a specific letter in the reverse legend 
is just right of the left edge of the letter. 

NN - New Netherlands. An auction company active from the 1940’s into the early 1970’s. 

Walter Breen did much of their cataloging. These letters are usually followed by numbers, 

which designate the sale number and lot number of the coin. 

NR - Nearly Right. Where the position of the leaf tip under a specific letter in the reverse 
legend is just left of the right edge of the letter. 

Next issue, I will complete the list of abbreviations. If you have any abbreviations that 
were not on this list, please send them to me. Steve Carr, 6815 W. 82 St., Overland Park, KS 
66204 (email - scarr4002@aol.com). I will include any additions next time. 

COUNTERSTAMPED LARGE CENTS WANTED 

For my personal collection, which I have been gathering since 1955, I desire to purchase 
counterstamped large cents of all dates with the names and addresses of individuals, or individuals 
and their specialties, merchants, political slogans, and motifs. At this point, I am not interested in 
stray initials, numbers, or names that cannot be identified as to geographical location or trade. I 
would be pleased to make an offer for coins submitted to me, or invite you to send them on 
approval with an invoice. I am not looking for any bargains and will pay any reasonable price, as 
they are not for resale. Please let me hear from you. All correspondence will be answered. 

David Bowers 

c/o Bowers and Merena Galleries, Inc. 

Box 1224, Wolfeboro, NH 03894 

************* 
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Open Letter on the ANS-Sheldon-Naftzger Controversy 


Dan Demeo 


P. O. Box 508 
Redondo Beach, CA 90277 
Oct. 28, 1998 


Harry— 

O.K.— this one you can print. Noise (Noyes) was threatening to send you a letter with my 
name attached— this is a httle more reasonable. 

The whole ,ANS-Naftzger-etc. affair is not a pretty scene, but I don’t think the ANS 
comes off looking as squeaky clean as some would beheve, and the entire case threatens 
to set back coin collecting in general, contrary to the ANS Constitution, where the 
popularization of the science of numismatics is prominently mentioned as a business of the 
society. 1 can say this both as an EAC member and as an associate member of ANS. In 
fact, I am considering protesting to ANS the use of my dues money to harass and threaten 
collectors. 

First of aU, it is not controverted that Clapp donated his collection to the ANS, dehvering 
it in 1947. However, it is just as apparent that the ANS did nothing to document, 
inventory, or otherwise record the gift, as they were unable to produce an inventory, had 
only group photos which Clapp had taken several years before, and had apparently lost 
Clapp’s listing of the collection, which he had written by hand. Thus the only record of 
the donation was a copy of a copy of Clapp’s handwritten inventory and some group 
photos taken several years before. Similarly, they were unable to produce visitor logs or 
deaccession records for the period in which the coins became “missing”. In short, the 
ANS failed to appreciate Clapp’s gift at the time of receipt. 

Tire ANS did have Richard Doty inventory the collection in the early 1970’s, some 25 
years later. A reading of his sheets shows numerous “not the Clapp coin” notations, 
which he testified caused no great concern among the ANS brass. At that time, Sheldon 
was ahve, still had his collection (he sold it to Naftzger in 1972), and any problems of 
possible trading could have been easily straightened out. All that quickly changed when 
Sheldon sold his collection to Naftzger in 1972, Naftzger sold off the duplicates in 1973, 
and Sheldon died in 1977. Now things were more complicated, except that the ANS, 
apparently content with the situation, had done nothing to report or publicize the missing 
coins to either the authorities or the hobby. 

Along came Del Bland with his pedigree project and BUI Noyes with his photographic 
project in the early 1990’s. Suddenly, if you had their information, it was possible to trace 
back the ownership of most of the top coins and photos of those coins were available for 
comparison of grade, centering, damage, making possible the identification of specific 
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coins. Tliis, coupled with the full extent of the apparent loss, motivated the ANS to issue 
their list of 129 coins “taken from the ANS”, and offering to trade a switched in coin for a 
switched out coin. How they got back any corns at this point is still a mysteiy to me— 
there were no photos shown, and few of the coins, if any, had ever been photographed for 
an auction or a reference book. Further, they were offering to give a coin they admitted 
was not theirs for one they thought was theirs. I know I would not have given up a coin 
from a pubhc auction or major dealer in exchange for one which really belonged to an 
mrknown crook. 

Anyway, there have been numerous suits and other legal wrangling, with the present status 
being a civil judgment against Ted Naftzger for some 38 coios in his possession, and about 
a quarter million dollars damages for other coins he once owned and sold. The ‘fair” 
price for a sold coin seems to be 3 times its present value. Ted is appealing the judgment 
and coimtersuing those others who sold him some of the coins. The ANS has, in addition, 
sued, in a single lawsuit, at least 6 dealers and collectors, who they beheve have some of 
“their” coins, including coins for which they already have a judgment against Naftzger. 
Tliese 6 are forced to defend themselves in Federal court, whether they have the coins in 
question, bought and sold them long ago, or never had them. 

Meanwhile, the ANS finally produced what photos they had, obverse only from the group 
photos, posting them on the Internet on their website at www.amnumsoc2.org. 
Incidentally, the computer weenies of District (Section) 8 apparently failed to distinguish 
themselves in this regard; the cover coin of Chris McCawley’s (CVM) list #0057 looks to 
me to be the missing ANS coin No. 38, S-126 AU-50 St. Louis Stamp & Coin Co. 8/22. 

It doesn’t look like any of the eagle-eyed computer jocks spotted it. 

Tlie above discussion has been quite factual, believe it or not! Now the speculation. It 
appears that the old ANS management had worked out some kind of deal with Sheldon. 
Wliether they traded with him, let him “borrow” coins, or what, I don’t know. My guess 
is they let him do what he wanted and were generally kissing his — , figuring that he 
intended to donate his collection and they would end up with everything, anyway. When 
he sold liis collection, what could they do? Any protest would only expose their roles in 
the affair. AH they could do was sit tight. Twenty years later, the new ANS people are 
outraged that their coins are gone and begin suing anyone who has anything which looks 
hke an ANS coin, rather than reflecting on what might have happened. 

Tlie problem with the whole affair is that it threatens to set a precedent which is quite 
negative for collectmg in general, besides trashmg the reputation of persons unable to 
defend themselves. If one buys a coin, later sells it— years later could be held responsible 
for three times the present value, not for what he bought or sold it, if is held to be stolen. 
Any recourse against prior owners— how many people live even 20 years after selling their 
collections? Sheldon lived 5 years. How many dealers or auction houses will last 20 
years? Among the major dealers, only Stack’s comes to mind as existing throughout the 
period under discussion. 
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My considered thouglits are that the ANS caused much of this whole problem: first, by 
their careless handling of Clapp’s donation, failing to promptly or properly document it or 
even control access to prevent 129 coins from walking out the door; second, by playing 
whatever game they were playing with Sheldon, when Doty uncovered the problem over 
25 years ago; and finally, by covering over the probletu for many years, then awakening 
and treating many fine EAC collectors as conspiring gutter dwellers. I fully realize the 
political inconectness of taking the side of the accused, rather than the victiru. However, I 
cannot get enthused about trashing W. H. Sheldon, whose writings inspired more than a 
generation of collectors, or Ted Naftzger, whose major crime seems to be outliving the 
generation with whom he began collecthrg. Indeed, if we were to cut off the hands of 
those whose firrgerprints could be found on the so-called ANS coins, I would not want to 
be in the glove business. 

To me, the real victims are those who may have bought unknowingly one or two ot these 
pieces. Imagine umocently buying a beautiful coin 15 or 20 years ago at auction for say 
$1,000, and today finding yourself on the receiving end of a Federal lawsuit for the coin 
and 3 times its preseirt value, which might be $10,000. Obviously, giving back the coin, 
the pride of your collection, somrds like the desirable option— but that may not be an 
option— they want the coin and the nroney. Suppose you bought the coin, but sold or 
traded it, making $100 in the process. Suppose you never owrred the coin, but they think 
you do... 

As a long-time collector of the early dates, only my lack of unlimited resources has saved 
me fi om being enmeshed in this affair. I have been bidding and buying for nearly 30 years, 
but fortunately not at the condition census level. As my ability to buy better pieces has 
grown, I have made a conscious effort to not buy that level; I have felt that really great 
pieces would mn down the rest of my collection and I can’t improve all my coins to the 
next level. 


Tliere, HaiTy— I said it. I was going to write to Elam about how I feel, but don’t know 
him, how he would feel, or whether he has any control of the situation— the lawyers can 
take over these situations. I don’t mind you publishing the letter, I don’t mind you 
advising Elam m advance— but if you do, let him know how you feel as wen. 1 note that 
you, I, and Ted N. are among the few EACers who also belong to ANS. 
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AN UPDATE ON NAFTZGER and The ANS LAWSUIT, by Bill Noyes, EAC #363 

As the Sheldon/Naf tzger/ANS case takes another turn for the worse - 
Naftzger appeals; Naftzger countersues ANS and several EACer's who sold 
him "alleged" stolen coins; and ANS sues additional EACer's for coins not 
covered, or, in some cases covered, by the Naftzger suit. We are forced, 
yet again, to ask who is at fault - legally and morally; and what, if 
anything, should be done about this increasingly sorry situation. 

The ANS has focused almost entirely on convincing everyone that William 
H. Sheldon, M.D. was a weirdo and a thief; and therefore, logically - if he 
was a weirdo, surely he was a thief. Many other casual and not so casual 
observers have also focused on Dr. Sheldon and whether or not he was a 
thief. What this focus, heavily endorsed by the ANS, has done so far is 
divert attention from the real legal, and more important moral issues in 
this case. Even if we found an ironclad "death bed" confession signed by 
WHS saying he switched the missing coins; the ANS would not be justified in 
acting the way it has since 1950. Why?, you may rightly ask. Because 
whether or not Sheldon stole any Large Cents is now, in the 1990' s, only a 
small part of the entire Large Cent/ANS problem. The single most important 
and, clearly most misunderstood factor in this entire sorry affair, is what 
the ANS knew in the 50's, 60's &70's and what they chose to do about it. 

What they knew was extensive - they had Richard Doty prepare a complete 828 
page inventory of all the Large Cents in ANS and this document proves beyond 
a shadow of doubt that the ANS knew many Large Cents the ANS thought it had 
received from Clapp were not in the ANS/Clapp Collection. The ANS can never 
be sure what coins it actually received from Clapp because it never 
inventoried the coins when they received them and the photographs of Clapp's 
collection, taken more than 3 years before, show the obverse only and are of 
poor quality. Doty, was able to identify most of the coins that were "not 
Clapp coins" . When he queried his superiors Doty was told, among other 
things, not to worry about it; that Sheldon had the coins from back in the 
1940 's and that they knew all about it! Loring, Breen, Hanson, Bland, 

Adams and maybe others, also, not only knew about the "irregularities" in 
the 1972-74 period but also informed curators and officials at the ANS and 
received similar seemingly disinterested replies. The ANS's present 
position (that they may have heard some vague rumors or thought that a 
few Large Cents might have been misplaced) is not only inaccurate, but is 
also morally and legally indefensible. We must ask - what should ANS or 
any prudent person or organization have done between the 1950 's and 1970' s? 

Simply put, they should have sounded the alarm, at the very least in 
the numismatic community. What the ANS chose to do between the 1950 's 
and the 1980's was absolutely nothing!! And this was made even worse by 
leaving Breen/Loring/Adams/Bland et al, with the impression that they 
knew about it and cared not ! They created the aura of "whatever the 
ANS/WHS problem may be, the ANS does not care" attitude amongst the most 
aggressive and active EACer's of the 1970' s. If you had asked knowledgeable 
EACer's in 1975 about the problem, they would most likely have said "what 
problem?". ANS knows and whatever the truth is ANS has chosen not to worry 
about it, so why should EACer's! Legally you are bound by acts of omission 
(lack of action) equally to acts of commission (action) and the ANS's 
failure to sound the alarm for more than 35 years, not only contradicts 
its current allegation of theft, but also was a morally reprehensible act 
of omission and was more responsible for the entire ANS/EAC problems 
beginning in 1990 than the "alleged" coin switches themselves. Simply 
stated, the ANS's failure to act for nearly 4 decades is morally and 


-447- 


XXXII/ 189 


legally a far more indefensible and injurious act than the "alleged" 
theft (if, indeed, it could ever be proven, which it cannot since all 
witnesses are dead, and any documents that might exist were lost due to 
ANS's failure to act) . 


How can this possibly be? Because the entire problem could have been 
easily resolved between 1950 and 1975, and the ANS's inaction has caused 
the entire nightmare of lawsuits, and multiplied the problem a thousand 
(million) fold. As should be obvious, between 1950 and 1974, Dr. Sheldon 
was still alive and able to defend/explain the irregularities. And, if 
ANS was not satisfied with his explanations they could have pursued him, 
and, either he would have obtained "clear title" and today's problem 
would be moot; or WHS would have been guilty and he would have been forced 
to settle the matter, again rendering today's situation moot. By NOT 
acting, the 7\NS is solely reponsible for all the injury suffered by Ted 
Naftzger and, in the future, the injury to be suffered by other innocent 
EACer's who have been unlucky enough to purchase any of the "alleged" 
swithced coins. 

To his undying credit, Ted Naftzger has chosen to fight and will 
continue to do so rather than give in to the ANS's extortion. The ANS 
arrogantly says that "we want all coins back, all of our expenses, 
treble damages, etc., because we are an innocent museum which has been 
pillaged by lying, thieving Large Cent collectors". The truth is, the ANS 
is solely at fault for the problem! And, what about the innocent 
collectors who don't have the time or money to defend these belated 
claims of theft when the ANS-Gestapo comes knocking? They will probably 
give in to this extortion because it will cost more in dollars and stress 
to fight than their coins are worth, but if they do so without feeling 
morally outraged by the ANS's demands and methods, then they are fools. 

The ANS, and the ANS alone, is responsible for the proliferation of 
problems and lawsuits in the 1990 's - 40 years too late! All EACer's 
should be outraged by the ANS's holier than thou, "we are a totally 
innocent victim" stance in this entire affair. If justice prevails, the 
ANS will get just what it deserves - nothing but a stack of unpaid bills 
and the eternal damnation of all who believe in fair play and the 
responsibility for one ' s acts , or, in this case, one's failure to act. We 
will never know what really went on with the ANS/WHS coins because the 
ANS waited 40 years to say something, but we surely know that the ANS is 
100% respponsible for the entire problem because of its inexcusable failure 
to act for decades. The vicissitudes of the legal system being what they 
are it is impossible to predict the legal outcome but the morally correct 
outcome should be clear to all and, most importantly, where to place the 
real blame for this problem. 
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From the Internet 


Pete Smith 

♦ Region 8 is otFicially recognized as an EAC region. Although there were some conflicting 
views, consensus was that EAC membership should be a requirement for participation. As a 
result, 13 people were dropped from the list who had not renewed their EAC membership. 
Membership in region 8 dropped to 174 members as of October 18, 1998. 

♦ In recent weeks there has been extensive discussion of the annual EAC sale and elitism 
within the organization. 

From Sully Sullivan: “I would like to see the EAC Sale Rules printed m. Penny-Wise. Real 
simple, just print them and let everybody read them. I think we can all read them and figure 
out what they say with no help. We need to see the complete thing.” 

Mark Switzer responded to Sullivan: “Between the Call for Consignments and the Terms 
of Sale (See inside front cover of the auction catalogs), there is little left to the imagination.” 
From Jack Wadlington: “Some of the complaints could be addressed by setting up a silent 
auction for the coins the people in charge of the auction don’t want to list in the EAC auction 
catalog. Displays and bidding procedures would have to be standardized to maximize 
participation, and consignors could be asked to do the administrative work. EAC would only 
collect a small commission on a $20 coin, but it wouldn’t have the administrative costs of the 
regular auction either. Participants in the silent auction might be required to pay administrative 
expenses associated with their consignments unless they attend the convention and handle the 
logistics themselves. If the problem is the length of the auction rather than length of the 
catalog, then place all the coins with CQR values less than $100 in a mail bid section. Charge 
winning bidders for postage if they don’t pick up the coins at the convention.” 

From Ron Walton: “I would like to comment on some of the articles from the Region 8 
newsletter #107. Robert Miller states “EAC was formed as a non-profit club for educational 
purposes. Somewhere along the line, most of the members forgot this.” Yes, I believe this to 
be true, but I believe most of the members, I included, became overwhelmed with the feeling 
that we don’t belong to this organization because we do not have the financial resources to 
compete with the “Elitists” as William T. Jones puts it in his great article. Each year EAC 
seems to be heading more and more toward filling the needs of these “Elitists” to the 
exclusion of all others. I myself cannot collect only coins with a $100 minimum price tag. If I 
did I would get very few coins to add to my collection each year. The fewer the coins, the less 
knowledge you receive and your interest will probably fail. Hopefully some day I can afford to 
be one of these “Elitists”, but just possibly by that time I may have lost the love of collecting 
early American copper. I do not feel a part of this club. 

I cannot afford to spend the thousands of dollars each year to get a few coins from EAC 
sales and auctions. In other words, I do not have the coins nor the knowledge to contribute. I, 
like many do not participate when I am feeling unwanted or unimportant. I an glad that more 
and more people are finally speaking out that they too can’t afford these coins. I don’t want to 
sound as though I am prejudiced in any way toward these “Elitists”. I am happy that they can 
enjoy the thrill of the high powered coins, I am happy they have the knowledge the rest of us 
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seek towards these little round copper disks. I just wish EAC would become better suited to 
everyone’s needs and not just a few,” 

John Wright responded to Walton: “Your wish has been granted. The “Elitist” term you 
used four times in your note does not describe the EAC I have experienced. The FUN 
convention is only 100 miles from you — go there. Spend some time meeting other EAC 
members — Tom Reynolds’ table would be a good starting place. If you give it a chance I’m 
sure you’ll find this “Elitist” term more perceived than real,” 

Bill Eckberg also responded: “For Ron Walton on competing with the “Elitists”. Most of 
the members of EAC are not wealthy collectors of exclusively CC material. Copper coin price 
structures are such that there is a lot of demand from variety specialists for coins not in the 
condition census. If this were not true, most R1 and R2 coins less than UNC would sell for 
only a few dollars each. Stop worrying about it and collect what you like and can afford.” 

From Martin Katz: “I would like to add my humble opinion about the annual EAC 
auction. I would like to see a “budget section” added to the auction. I’m sure I am not alone 
in wanting to participate, and feel shut out by the limits placed on the coins auctioned. There 
must be a way to allow us non-elite collectors to join in.” 

From Jon Warshawsky: “I thought Jack Wadlington’s suggestion for a silent auction for 
less expensive lots was a good one. It is quite tedious to sit through hours of auction lots 
being sold in the $20-$ 100 range, but that does not mean they should not be sold at auction, 
and the idea of having the consignor pay a commission to cover administrative costs might 
help. Whether Tom Reynolds has time to catalog the resulting larger sale is another question. 

With regard to Ron Walton’s letter, I don’t see that the discussion and transaction of high- 
end coins makes EAC elitist. Clearly the collector interested in presentable sub-$100 coins 
will have a lot more luck finding them within EAC than at Superior/Bowers/Heritage/Stacks 
or even at major conventions (ANA, FUN, CSNS) where dealer table are expensive. If you 
think copper is expensive, check the prices realized for half eagles and (I hate to say it) 
Morgan dollars. Those entire fields of numismatics reek of elitism. I still cannot compete for 
stratospheric coins such as those sold by Parrino or first-line cents from the Naftzger 
collection, but EAC gives me the chance to view stuff I could never buy. You are definitely 
welcome in EAC if you appreciate copper coinage, whether you can drop $1 OK on a coin or 
just enjoy it. 

I also see the decision to purchase a smaller number of expensive coins as opposed to a 
large number of inexpensive coins as a matter of personal preference. Clearly there are 
characteristics of early copper that are more salient and more readily studied on an AU-50 
cent than on an AG-3, so I am not certain that we necessarily learn more from a larger number 
of coins.” 

Brian Holland responded: “Regarding the comments last week by Ron Walton. I must say 
I have trouble understanding the frustration he expressed about EAC, but I’m sure he does 
speak for others. I too have been a member for about 8 years and have yet to purchase a 4 
figure coin. Yet I love the 25 EC’s in my humble collection without concern that I’m not 
likely to join the “Elitist” ranks anytime soon. In fact most of the membership have resources 
more like Mr. Walton and myself than those collector/dealers that tend to get all the print. 

Why not? Those guys are the backbone of this club and their copper adventures are very 
interesting and educational to the rest of us. The few “Elitists” I’ve met are interesting, 
helpful, and flin to talk with. 
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From Dennis Fuoss: “I have been reading with interest the comments of other Region-8 
members concerning the EAC auction and the desire that many have to sell coins worth less 
than $100. 1 think the members pretty much tell the story regarding the annual auction - the 
club must have a revenue from the sale, and the sale must be kept to a reasonable length so 
that the people who volunteer to administer it do not get totally “burned out” along with those 
who attend it. 

I would like other members to consider the possibility of a periodic mail-bid auction on 
“the web” under the auspices of EAC, for the express purpose of selling this type of material. 
A link to the auction could be put into EAC’s home page. The largest hurdle would be finding 
someone willing to step up and administer this type of auction.” 

Tom Elart wrote: “There has been much in recent newsletters about the so-called elitist 
leanings of EAC. I have been a member for 7 years, and I have never found elitism in my 
conversations and dealings with some of the best known EAC dealers and collectors. 

Certainly, there is always a lot of attention paid to those who buy and sell the top coins. I 
think that’s natural. It’s news when one of those high-powered varieties comes onto the 
market and is the focus of a bidding war. 

As far as the reactions I have received from the “elite” when I have taken that risk, they 
have been positive. The first year I was in EAC, for example, I spoke a couple of times on the 
phone with Bob Grellman. Admittedly, I had some pretty basic questions, but he knew they 
were important to my getting started with large cents and that’s how he treated them. 

EAC is not an elitist club; on the contrary, from my first year, I have considered it 
extraordinarily inclusive. I remember sitting down at a table in Philadelphia and being shown 
an 1839 N1 that the member behind the table was considering buying. He wanted my opinion 
as to its grade and whether it was a good buy. Now this was a 30 or 35 coin, not a below 
average VG 7. And he wanted my opinion, and he listened to it; yet we had never met. That’s 
what I think EAC is all about, every day. Would I like the auction to include less expensive 
coins? Certainly. But it also needs to be manageable and enticing.” 

From Mark Switzer; “I deduce (rightly or wrongly) that the dissatisfaction regarding EAC 
auction is coming more from the potential buyers than disappointed consignors. I too wish for 
an extensive array of carefully catalogued, attributed and described coins at affordable prices 
combined with the thrill of an auction. Alas, this may be an unreasonable expectation. 

If a Region 8 member offered to attribute, describe and value coins submitted to him for 
sale in Region 8 Swaps and Sales for a per coin or percent fee would this take the weight off 
of potential sellers and cause coins to enter the market? 

From Douglas Durasoff: “Mark, I like your idea for a region 8 Swaps/sales “maven” or 
whatever he/she might be called - that would work for those who are concerned about 
grading, attributing and setting a price on an item for sale. It would give the buyer a stronger 
sense of a standard. 

♦ Ward Van Duzer asked about porosity; “I am still searching for a definition, or meaning, 
for the term “porous planchet.” I do know what porosity looks like, but for some reason it is 
important to me to understand the causes of the condition. 

Steve’s (Carr) first installment of his net grading article defines porosity as an 
environmental defect, presuming to have occurred after the mint created the coin. I have 
always believed that the porosity was in the metal even before it became a planchet. The 
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porosity was caused during the early processes that melted, blended, or otherwise created the 
alloy in the first place. Whether the porosity was caused by impurities in the base metals, 
excess temperatures, or whatever other early procedures, nonetheless, the situation occurred 
before minting.” 

Rob Retz replied: “In reply to the questions posed last week by Ward Van Duzer 
concerning porosity — water (H20) + sulfur (S) + H2S04 (sulfuric acid) which has a very 
hearty appetite for copper! I can sympathize with your frustration at not being able to find an 
adequate translation of the term “porous, as struck’ in the various references cited. This is a 
highly technical cataloguing term which roughly translated means “this coin is a piece of crap, 
but I really want a whole lot of money for it .” Porosity may or may not add to the charm of a 
coin, but it sure knocks the bottom out of what it is really worth.” 

Richard Coleman responded; “I read Ward Van Duzer’ s comments with some amusement 
last week. His search for a definition for “porous planchet” may be in vain. That vague phrase 
along with “light porosity”, “slightly granular surfaces” and “moderate surface roughness” are 
all used by the major auction houses, coin dealers and other snake oil salesmen instead of 
saying that “the holes don’t go all the way through the coin.” 

Environmental damage begins immediately after a freshly cleaned, bright red piece of 
copper recontacts the gas, liquid or solid in which it happens to be immersed. Oxygen in the 
air, salt water from sweaty fingers or organic acids in dirt all begin to corrode the surface of 
the copper to one extent or another. Coins with corrosion of this nature have a certain look to 
them which appears “porous” because the corrosion usually occurs where condensation or 
water droplets from spittle have contacted the surface. 

There is, however, another type of “porosity” which results when either (1) defects in the 
metal from which the planchets were made are brought to the surface during the rolling 
process or (2) the surface of the metal splits due to unrelieved stresses in the metal. Defects in 
the metal are commonly black (copper oxide) which was not removed during the fire refining 
process which was used during that period. Other impurities such as arsenic, zinc, lead or 
silver may impart other colors to the defect.” 

♦ Tom Deck reported that he had completed his date set of early date cents 1793-1814. The 
last one he needed was the 1793 and he got an S-1 lb in a recent Superior auction. 

♦ From Greg and Lisa Heim: “We are sorry to inform that Robert Schonwalter, a longtime 
EAC member, died on September 5. For those of us who knew Bob, he was a gentleman and 
a scholar. His collection of Half Cents and Hard times Tokens were among the finest. He also 
possessed an unbelievable knowledge and collection of ancient coinage.” 

♦ Wayne Homren announced that he is compiling a list of e-mail addresses for members of 
the Numismatic Bibliomania Society and others interested in numismatic literature. He has 
been sending messages to those on the list about once a week. To get listed, contact Wayne at 
homren@cgi.com. 

♦ Phil Ralls asked for nominations for local and regional officers for EAC ‘99 elections. 
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LETTERS TO THE EDITOR 


Charles A. Brown writes, 

I just read about half of the 9/15/98 issue of Penny- Wise and just had to stop and write. 
Before I move on to my main point, I want to thank you for the fine introductions you write each 
issue. You seem to have a healthy irreverence toward certain aspects of the hobby, always 
reminding us that this, after all is a hobby. 

This letter is about net grading, specifically responding to Steve Carr’s article, “Talking 
Beginners: Net Grading, Part 2”. First, let me explain that I am a beginner. My collection is 
mostly lower grades. I’ve looked at a lot of coins, and think I’m starting to figure out what a 
properly graded coin should look like. I also think I have a fair understanding of what Condition 
means, as it relates to lower grades. 

I agree with how Steve net grades a coin. Basically, he looks at a coin and its 
distractions, and asks, “What lower grade (of the same variety) in nice condition is roughly equal 
to this coin?” (That was a paraphrase.) That tells him the net grade of this coin. I like this. 

For example, if a Fine coin has a few too many surface disturbances, I might call it a net 
Very Good. If the same coin also has porosity, I might call it a net Good. I don’t get much 
fancier than that. I’m just an amateur and intend to stay that way. This is just a hobby. 

For the record, I suppose I should say that I’ve read the material starting on page 6 of 
“An Introduction to the World of Early American Copper Coinage” by EAC, Inc. This net grading 
system, which should be our official system, is pretty easy to understand; I agree with it. In 
theory, it’s simple; you just keep lowering the grade until you’ve taken into account all the 
problems (the condition). This is the quote from page 6, “Initially, the cent is graded strictly for 
sharpness, using the standards below. The surface and color are then evaluated relative to the 
sharpness.” There is no mention of adding a name to the coin after net grading it. 

Then, I read Jack Robinson’s CQR, and my mind went into a tailspin. William Noyes, in 
his introduction to United States Large Cents, 1793 - 1814 . also follows Jack’s theory. 

Jack says to start with the Condition (Choice, Average, or Scudzy) first. This is the 
opposite of the EAC guide. How in the world can I possibly start with condition when the 
definition of condition is different for each grade? You’ve got to grade the coin first. It is illogical 
to consider that any coin above the net grade of About Good could be a scudzy. If a Very Good 
coin is downgraded to Good, it’s a net Good. If Jack calls that coin Good scudzy, it’s not a net 
Good at all; it should have been downgraded to an About Good. If it’s so bad that it can’t be 
netted to an About Good, then maybe I can envision something worse, and maybe this is where 
a net About Good scudzy makes sense. 

If a Fine coin is porous, don’t bother calling it scudzy and also downgrading it. 
Downgrade it to where it needs to be and leave it at that. Downgrading it and calling it scudzy is 
a double-whammy, as well as being confusing and misleading. 

Let’s face it, the poor condition caused the downgrading to a lower net grade to begin 
with. It’s not right to downgrade it again by calling it a bad name. Can’t we keep this just a bit 
simpler? 
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I assume that many of the people who are convinced that the Jack Robinson method is 
good will say that I just don’t understand, or don’t have enough experience. Well, judging from 
ail the controversy I read about net grading, I must not be the only person not convinced. 
Consider this: isn’t it possible that a theory, which is so difficult for reasonable people to 
understand and apply, may be wrong to begin with? 


Jack Robinson responds, 

I have read, with interest, the letter from Charles A. Brown, who, while new to the 
endeavor of EAC, has become confused by mixing concepts of “Net Grading” with “Condition”. 
The end result, when applied, as described by Mr. Brown, results in a downward spiral into 
infinity, i.e. as he says, “If a Very Good coin is downgraded to Good, it’s a net “Good”. 

If only we could stop there to consider. He assumes that if it has been called Scudzy, it 
cannot qualify as Good downgraded from Very Good, therefore, it must be only About Good. 
We must break the concepts apart! 

The EAC guide, as quoted, is quite accurate in its application - “the cent is GRADED 
strictly for sharpness . . . “, and “surface and color are then evaluated relative to the sharpness.” 
The only problem here is that the “evaluation” referred to is for the purpose of determining 
deductions for GRADING the coin, NOT condition. How serious are the nicks, rim dings, 
porosity, scratches, etc. - all factors in determining the NET GRADE, and only the GRADE - at 
this point. 

Let’s assume a coin is dug up after 150 years in the ground. It is dark and corroded, 
with near Mint State sharpness. We know immediately that it is Scudzy! This is from our first 
look, as it was being picked up —before we even knew it to be a Large Cent - it’s Scudzy. Now 
to the EAC guide, as quoted, “the cent is graded strictly for sharpness . . . “, which we observed 
above as near Mint State. “The surface and color are then evaluated relative . . . “, and NOW 
we have to determine how much to deduct to arrive at a “Net Grade” or a “Grade, net of 
deductions”. 

This is where the bulk of the arguments occur. We already know, absolutely, that the 
coin is Scudzy, but is it a net Fine, Very Good, Good or About Good? (I have eliminated Very 
Fine based upon experience and probability, per description above.) I have had, as has virtually 
every other EAC’er, many “discussions” about suggested net grade. I have written several 
articles and letters, many published in P-W , about very famous coins, all relative to “Net Grade”. 
The heated controversies always centered around, “is it an 8 or a 10?” et al. It rarely centered 
around CONDITION. We will always disagree in this way about “Net Grade”. 

In fact, not unlike PCGS, just doing the grading is not always sufficient. So let us 
introduce “PQ” and such terms (their version of Condition). And, of late, while not 100% 
comfortable, I use Average Plus or Average Minus because the coin just may not, absolutely, be 
Choice / Average or Average / Scudzy, so 

But, the real clincher - “NOT ALL FINE 15’s ARE THE SAME”, and this is the real 
reason that I introduced Condition. There have been many discussions on this issue, but there 
will always be those that “just don’t get it”. In Copper, especially, there is a difference among 
coins that bear the same “Net Grade”, as described above. If the coin above was agreed to be 
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a “net VG8” and you were to lay it next to an honest wear, smooth brown, distraction free “VG8” 
- which would you prefer? 

Or better yet, this second “VG8" - let’s make it a “G5” and ask the same question - as does 
Mr. Brown, and more specifically, Steve Carr. This is where this “Guideline” called CQR comes 
into play. My collection was made up of MANY coins where I asked exactly the same question 
and the answer WAS my collection. I loved it! 


Jon Warshawsky writes. 

Red Henry’s excellent perspective (the newspaper from 1811) in the September Penny-Wise 
was exactly the type of material we need to include more often. We spend an extraordinary 
amount of time distinguishing varieties, sub-varieties and die states, and I enjoyed immensely 
Red’s look back through the lens of history. I will admit to knowing less than I would like to 
about the late 18*^ / early 19^ centuries. In the future, I have vowed to attend more junk sales, 
given the treasure that can be turned up. The cents of 181 1 have never been at the top of my 
want list, but I appreciate them more now than I did yesterday. 

I have noticed that the Conder Token Collector Club newsletter, superbly edited by Wayne 
Anderson, provides a wealth of history and context on the series. The British token field seems 
to focus less on market statistics, grading and the science of classification - probably because 
there is less information - and in my opinion this is much of its charm. In EAC, we focus on the 
history of copper auctions and market prices far more than on the remarkable decades during 
which the big cents were minted. Ironically, the steep prices on the early dates are probably the 
least endearing of their traits. Additionally, certain pedigrees have recently fallen out of favor for 
reasons well publicized in P-W (and on the ANS web site.) 

While the classification of large cents is a noble field, dating back to Maris and Crosby, if not 
earlier, the appeal of the cents to many lies somewhere other than in their taxonomy. Kudos 
again to Red for an imaginative article. For my part, I will keep an active watch for other 
materials that might serve as a basis for a historical perspective piece in P-W . 


R. Tettenhorst writes. 

From St. Louis, it is clear that the designation “MS 70” for perfection now has a second 
meaning: “McGwire Smashes 70!” 


Denis Loring writes. 

Congratulations to Steve Carr for his excellent article on the Randall hoard. I firmly believe 
that 1825 N9 was not included in the hoard in any significant quantity. The only evidence 
supporting the inclusion of 1825 N9 is Randal's letter. The letter omits 1816, though 1816 N2 is 
universally considered a hoard coin, and thus is suspect as an accurate reference. To me, the 
overwhelming evidence that 1825 N9 is not a hoard coin is simply this: Where are they all? 
There are many hundred (if not thousand) of 1816 - 20 hoard varieties known in MS-60+ or 
better, but fewer than ten 1 825 N9’s. It’s possible that a few 1 825 N9s were scattered in 
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the hoard (as might be true for other varieties as well), but there simply aren’t enough choice 
survivors to argue for 1825 N9 being a true “hoard variety.” 


* * * 


Steve Ellsworth sent a press release from the recent Virginia Numismatic Association Show 
- in which I note that EAC members swept the top exhibitor awards; 

Best of Show went to Gerald Kochel of Lititz, PA, for his display of “The Draped Bust Large 
Cent”. Outstanding awards were given to Clay Everhart of Reston, VA for “1798 - 1998, 200 
Years of Cents” and Steven Ellsworth of Clifton, VA for “Catch a Falling Star, The 1855 Large 
Cent”. 


Congratulations to all three men! 


Obituary 

Garry and Amy Apelian sadly announce the death of their infant twin daughter Grace 
Ann “Grade”. She was four months old, and recovering from extensive heart surgery when she 
passed peacefully in her sleep at home. She was a quietly strong child, her remarkable 
personality instilled an inner strength to our entire family. 

An of our EAC friends wishing to make a donation in her name, may send them to: DS - 
First Research, 3880 Johns Lane, Midland, Michigan 48640. DS-First is a group researching 
the effects of Down Syndrome on the metabolism of children, so that they may lead healthier 
lives. 


*****★**★★*★ 


SWAPS AND SALES 

EAC'ers are invited to submit their ads for inclusion in this column. Ads up to twelve 
lines are free. ADS LARGER THAN 12 LINES MUST BE SUBMITTED CAMERA-READY, AND 
PAID IN ADVANCE. Due to increased production costs, effective immediately, a full page ad is 
$100. Graphic and halftone setup is an additional $60 per page. One third page is $35. Ads 
should be limited to early American Coppers or tokens. Deadline for material to appear in the 
January 15, 1999 issue is December 31, 1998. All ads must include the individual membership 
number of a current member in good standing. Copy should be sent to the Editor, Harry E. 
Salyards, 606 North Minnesota Avenue, Hastings, NE 66901. 

IMPORTANT NOTICE : 

Early American Coppers, Inc. publisher of Penny-Wise , does not examine any of the material 
advertised in Penny-Wise , nor does it review any of the advertising therein. Early American 
Coppers, Inc. assumes no responsibility or liability for any advertisement (or the material 
described therein) and no party shall have recourse against Early American Coppers, Inc. All 
transactions arising or relating to any advertisement in Penny- Wise shall strictly be between the 
parties thereto. Complaints concerning advertisers (or respondents) should be referred to the 
President of Early American Coppers, Inc.; complaints may result in abridgement, suspension, 
or terminations of membership or advertising privileges. 

************* 
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What others think of "The CENT Book" JOHN D. WRIGHT. EAC #7 

MARK KLEIN; The CENT Book is all I'd dreamed it could be and more. Reading it is like 
enjoying a personal chat with John. 

RICHARD STRILEY: Being a novice on large cents I found a number of other books 

confusing and hard to read. I have Adams, Breen, Grellman, Newcomb, Noyes, and 
Sheldon, but yours is the best. 

JULES REIVER; Your book is wonderful. This is the first coin book I have ever seen which 
can be used to attribute coins without having my coins available for checking. Your 
pictures are so sharp that they make attributing an absolute pleasure. 

SEE FOR YOURSELF - BUY YOUR OWN. See "The CENT Book" ad in this section. 


★ ★***★**★*★★★ 


What others think of “The CENT Book”; Mabel Ann Wright, EAC #78 

TOM DELOREY; I especially like the historical notes at the beginning of each date. It lends a 
warm, human touch that is missing from most numismatic literature published since 
Sheldon. 

WARREN LAPP; I can see now why it took so long to get it into print. John didn’t leave out a 
thing. I am amazed at the photos. The book is perfect in every way, which is what I 
would expect from JDW. 

HERB SILBERMAN: Your book is beautiful! I congratulate you on the content. 

TONY CARLOTTO: The CENT Book is fantastic. The year-by-year history is a very nice touch 
and keeps you reading. 

SEE FOR YOURSELF ~ BUY YOUR OWN. See “The CENT Book" ad in this section. 


************* 


WILLIAM C. NOYES, EAC #363 

Forget what the others have said, the experts have spoken - the Noyes books won the 1992 
(U.S. Large Cents 1793 - 1814 . $130) and 1993 (U.S. Large Cents 1816 - 1839 . $105) Early 
American Coppers Literary Awards - Accept no imitations! Order both today for $195 postpaid. 
Now also available; the newest Noyes’ Encyclopedia of Large Cents 1793 Sheldon-1 through 
1796 Sheldon-91, for $65 postpaid. 

Order from ; Lithotech - Noyes, 1600 W. 92nd St., Minneapolis, MN 55431 




BOB GRELLMAN, EAC #575 P.O. Box 951988 Lake Mary, FL 32795 - 1 988 

(407) 321 - 8747 

For Sale: Deluxe hardbound copies of the Attribution Guide for United States Large 
Cents 1840 - 1857 . The reference for attributing late date large cents. 

Autographed on request. $70, postpaid. 

Attribution Service: I offer an attribution service for late date large cents. I will attribute your 

cents for $1 each plus return postage. This charge includes crud removal when 
necessary, and I’ll include my opinion as to sharpness and net grades, if requested. 
No quantity limit, fast service, lifetime guarantee. 

Want Lists: Send me your want lists for late date cents. I can help. 


************* 
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JERRY BOBBE, EAC #184 


P.O. Box 25817 


Portland, OR 97298 
(503) 626-1075 

Madness, intrigue, political struggle, power, greed ... is it another pre-auction collusion 
session? No!! It=s a series of early coppers that weaves one though the dawn of the Industrial 
Revolution and American Independence, the French Revolution, the political and social ills of 
Britain, and the lives of the elite and the commoner. BRITISH TOKENS! Send for your free 
copy of The Token Examiner, the world=s most informative and entertaining price list of the 1 8*^ 
Century Aconder@ series. Superb quality, great rarities, bizarre die states, errors, trial pieces 
and patterns our specialty. This series has it all; and with the exception of expensive US related 
colonials (i.e., Washington pieces. Theatre at New York, et al), at prices not seen by large cent 
collectors for over half a century! 


★ *★**★**★**★ 


TOM REYNOLDS, EAC #222 PO Box 24529 


Omaha, NE 68124 
(402) 895 - 3065 


1795 

C#5a 

R3 

F12 

$650 

1798 

S-148 

R2 

F15 

625 

1827 

Nil 

R1 

XF40 

400 


Plain Edge. No Pole. Sharpness FI 5. Brown with smooth 
surfaces. Tiny obv. Rim bruise at 5:30. Small rev. rim bruise at 
2:00. Late die state. Removed from a PCGS holder graded 
FI 5. AVERAGE 

1®* Hair Style. Brown with smooth surfaces. Some minor circ. 
Marks. AVERAGE+ 

Chocolate with choice surfaces. No defects. CHOICE+ 


*****■*’****** 


MICHAEL SCHMIDT, EAC #1947 428 V2 WEST ARCH PORTLAND, IN 47371 

The latest edition of The Score was shipped out at the end of September. The next edition will 
be shipped in January 1999. I need your updates before January 15“", preferably by December 
31 , 1998. I would like to see more of our members collections listed. You don’t have to have a 
large collection to participate. You can use the reporting sheet in the July issue or if you don’t 
have one, drop me a line and I’ll send you one. There will be a couple of changes to the next 
issue including a larger typeface for easier reading. Thanks and send me your data. 


************ 

ALLAN APPELL, EAC #302 (RESIGNED) 585 NE Highway V Calhoun, MD 65323 

(660) 694 - 3463 


FOR SALE: Penny-Wise for 1974 - 1989, $100. 


************ 
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JEFF ADAMOVICZ, EAC #3878 22 NORTH AltamONT AVENUE ThuRMONT, MD 21788 


5136 

VF20/F12 

$ 130 

1815 

N4 

VF20 

$ 40 

5266B 

F12 

1,000 

1817 

N8 

VF20 

50 

5271 

VG6/8 

50 

1823 

N1 

VG6/8 

50 

5273 

VG6/10Scd 

25 

1827 

N5 

F15A/F24 

50 

5275 

VG6/8 

50 

1830 

N8 

F12/15 

30 

5289 

VF20 Scd 

35 

1831 

N9 

F18A/F20 

40 

5290 

VG8/F12 

45 

1834 

N2 

VF20/25 

50 

5292 

VG7/10 Grellman 

55 

1852 

N4 

EF45/AU50 

90 


1857 N2 Rescued PCGS 

MS60/AU50 

Br 

$200 



Insured Postage < $200 order is $5. Call after 6 PM EST (301) 271 -4189. 


************* 

108 Large Cent Collectors Have Joined the Early-Date Report! 

Are you among them? If not, YOUR COLLECTION IS WANTED! This extensive, 
confidential, free report of large cent collections is published two times each year. The FIRST 
EDITION of EDR was published on JULY 31®^! 

Only EDR members receive copies of the report, and addresses are not released to 
anyone in any form. To join EDR, just send for a collection listing sheet, or mail any neat list 
giving the net grade of the best example of each 1793 —1814 variety in your collection. 
Submissions are acknowledged promptly, and your updates, inquires, and comments are 
welcome any time. Join up SOON and receive a FREE COPY of EDR’s first edition - they are 
nearly all gone! Deadline for the next issue is January 20**", 1999, for publication on January 
31®*! 

The Early-Date Report - Red Henry, EAC #3718 - PO Box 2498 - Winchester, VA 22604 

Fax (540) 877 — 2422 — redhenrv@visuallink.com 


************ 


Desperately Wanted: 

Choice Mint State Redbook Type Colonials Getz Silver & Copper Washington Pieces 

Silver Mydileton Tokens (with/without box) Gem Mint State Pillar Dollars 

Rarity-7 and Rarity-8 Connecticut’s Also: all early (pre-1835) US Gold - especially 

rare dates and die varieties 


Contact Dave Wnuck (EAC #2747) at Coin Rarities of New England 
1231-B East Main Street #228 
Meriden, CT 06560-1019 
Fax #203 - 271 - 2476 
Call Toll Free Any Time; 800 - COINS - 99 
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GARY TRUDGEN, EAC #1889 


1729 Terrace Drive 


Vestal, NY 13850 


FOR SALE: 1787 CONNECTICUT COPPER - Miller 4-L 

FINE+. “Horned Bust” variety. Later die state showing the full horn. Mixture of light and s 
medium brown coloration with slightly granular surfaces. Complete legends, although the 
tops of some of the letters are off the flan. Full date. Nice round planchet with no problems. 
$75.00 


************ 


TOM NEWMAN, EAC #4001 PO Box 172 Hawthorne, NJ 07507 -0172 

FREE LIST OF SHELDON AND NEWCOMB VARIETIES: Large Cents for those who collect by date 
or variety. Some Half Cents too!! Coins priced for fast turnover. Same day turnaround on most orders. 
Become another satisfied customer. I've got a 30 DAY POSTAGE INCLUDED RETURN POLICY and 
depend upon REPEAT BUSINESS. Lots of Large Cents in all price ranges from $3.00 to $3200. 
Impressions of the better ones available. Want list and approval services too. Just write or call me at 
201 - 238 - 1049 anytime until 1 1 ;30 PM EST. 

NOW ON LINE E MAIL NUMINS@aol.com 


************ 


ROBERT ZAVOS, EAC #2502 


1 007 Savannah Avenue 


Pittsburgh, PA 15221 


Bowers & Merena 10/12-1 3/87 

11/6/89 

3/28/90 

5/20 - 22/96 
4/6 - 8/97 


Clapp, George 

EAC 

Kagins 

NASCA 

Stacks 

Superior 

$3 postage/order; 


Norweb Collection I; Half Cents, early US type, gold. Colonial & $15 

State; sb, pr 

Saccone Collection; Hardbound; as new; pr — NJ Coppers, tokens 
medals 

Boyd Brand & Ryder Hardbound; as new pr - HT Tokens, Colonials, 

Conn. & N 

Louis E. Eliasberg, Sr. Collection; as new; softbound; pr 
Louis E. Eliasberg, Sr. Collection; as new; softbound; pr 


& 25 


25 


20 

20 

8 


20 


United States Cents 1804 - 1814 ; Raymond’s Coin Collector Series, 1941; sb; 12p; nice 
Annual Conventioon Sales; 1987 - 1997; most individual issues with pri @ $4 ea or 3/$10. 
1/30/86 Philip Van Cleave Collection; pr; Large Cents; nice copy 

4/28 - 29/81 Kessler-Spangenberger Collection; VF; pr; RARE; HTT, Medals, Colonials 65 
3/16 - 17/88 Herman Halpern; sm spine tear else nice, pr, $12, another near new; pr 20 

1/27/96 Robinson S. Brown Jr. Collection of Large Cents 1793 - 1839; pr, as new 35 

Free list of EAC related auction catalogues and books; Rzavos@worldnet.att.net 


************ 


PETER SETIAN, EAC #3529 


PO Box 570 WiLBRAHAM, MA 01095 


FOR 

1818 

SALE: 

N-4 

R4+ 

Average 

G4 

$130 

1851 

N-27 

R-5 

Choice 

VG10 

$16 


Slightly rough but not unattractive brown fields. Raised 
devices are lighter & smooth. Details = VG8. Tiny rim nick 
after star 9. 

Smooth light brown. Grellman attributed. 


************* 
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CHRISTOPHER B. YOUNG, EAC #3244 


PO Box 1500 


Pasadena, MD 21123 
(410) 255- 1313 


Chesapeake Bay Rare Coins is looking for the following items: 

All 1793 Liberty Cap large cents, will pay full CQR for accurately graded coins!!! 

1793 Chain Cents AU-UNC 

1799 Large Cents AG-UNC 

1804 Large Cents AG-UNC 

Any State Colonials - all grades needed! 


The following is for sale or trade: 

1 ) 1 786 Connecticut 5.3-N Hercules head VG / G (7/4) Ex. Commodore Perry sale lot #2236 $ 110 

2) 1 787 Vermont Ryder 1 2 VG / G (7/6) choice surfaces, very pleasing 1 85 

3) 1760 Voce Populi Nelson 3 F/VG (12/8+) Very choice medium brown color & surfaces 150 

4) 1 799 Washington Funeral Medal net VG (8) white medal, several nicks obv. & rev. 46 

5) 1793 C-1 sharpness VF (25) net F(12+) Extremely faint gossamer porosity, very sharp 3475 

6) 1805 C-3 small 5 w/stems G/VG (6/7) Ex. EAC 98 lot #60 bulged obv die, nice surfaces 875 

7) 1829 N-9 VG (8+) nice color & surfaces, obv die cracked stars 1 & 2. 72 

8) 1831 N-12.1 VG (7/8) Pleasing color and surfaces. Obv cud star 13 70 

9) 1839/6N-1 netG(4+) 245 

1 0) 1 839 / 6 N-1 VG (8+/1 0) no break sharp example 525 

11) 1 839 / 6 N-1 sharpness VG+ net VG (7/8+) die state II obv crack btwn stars 3 & 4 425 

12) 1839 / 6 N-1 net VG (8+) Couple very minor edge bumps. Die state III. Heavy bisecting 780 

obverse diebreak. Seldom encountered in nice condition. 

13) 1845 N-1 VG(8/7) A very pleasing medium brown specimen. Struck off-center ~ 10% to 12:30. 435 

Choice surfaces. 


I sincerely hope to do business both buying and selling. There are many other early coppers for sale. 
Please let me know of your collecting interests On orders under $100, please add $5. Cash paid for 
your single coin or for your entire collection. Thank you all very much. 




ALAN V WEINBERG, EAC #1899 23321 Aetna Woodland Hills, CA 91367 

(818) 348-3749 


Interested in acquiring ANY 1793 Wreath Cent (except S-6) in choice, true EF-40 to AU-58 (not 
“slab grade”). Well struck, good color, flawless fields, no rim dings. I will pay CQR “choice” 
+++. 


Also want 1652 Massachusetts colonial silver coinage - Oak & Pine Tree. EF-40 or better, full 
undipped flan, well-struck and problem free. Particularly need OT 6 and 3 pence. 


I also collect “Old West” and "Deep South” old saloon and military fort trade tokens, silver Indian 
Peace and prs-19Q0 Am.erican historical gold and silver medals. 


************* 


TED SHERRIS, 


C AO 4iACOQ 




1“C Coronet 1816 

1-C Coronet 1834 

E-Mail Address: t sherris@tps-abstract.com 


[N-5; R-3] 
[N-3; R-1+] 


F-12/A 

VG-10/A 


$ 30.00 
<c 1 Q nn 

\ \j .\J\J 


***★★**★★*•** 
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PHIL FLANAGAN, EAC #425 


PO Box 1288 


CouPEViLLE, WA 98239 
(360) 678-0224 


BRITISH TOKENS of the 18**" century form a fascinating series of mostly copper coins that 
incorporate many ties with the United States. In general, this series of mostly half pence is of a 
similar size to U.S. Large Cents. However, I must point out that this British series usually 
appears in better condition AND cheaper than our Large and Half Cents. Since we take the 3 
major credit cards AND have a 21 day return policy, there’s absolutely NO RISK! TRY US! 
Send for our free list listing hundreds of these beautiful coppers from FINE to PROOF. We also 
have many books on the subject which I’m sure you’ll agree, makes collecting much more fun 
and interesting. Call me right now at 1 - 800 - 613 - 8731 for your copy! 

************* 


GREG AND LISA HEIM, EAC 33619 PO Box 7652 North Brunswick, NJ 08902 - 7652 
(732) 297 - 8661 FROM 1 0 AM - 1 0 PM ET E-mail: glrheim@erols.com 

WANTED: Library of Coins Large Cent albums without writing and preferably new, although 
slight wear is OK. Also interested in any Wayte raymond Half cent or Large Cent pages. 
Contact us with your asking price. 

************* 


RON HOUSEKNECHT, EAC #2523 208 COWBELL Road Willow Grove, PA 1 9050 


Late Date Large Cents for Sale or Trade. 


1843 

N-9 

R2 

VF25 

Choice 

$ 35 

1852 

N-15 

R3 

VF25 

Ave.+ 

$25 

1845 

N-2 

R1 

VF30 

Choice 

35 

1853 

N-22 

R2+ 

VF25 

Choice 

25 

1847 

N-38 

R1 

VF35+ 

Ave.+ 

35 

1853 

N-26 

R2 

VF30 

Ave.+ 

30 

1848 

N-2 

R1 + 

VF25+ 

Choice 

30 

1854 

N-10 

R2+ 

VF25 

Choice 

25 

1848 

N-23 

R3+ 

VF25 

Choice 

55 

1854 

N-12 

R2 

VF25+ 

Choice 

25 

1851 

N-6 

R1 

VF30 

Ave.+ 

25 

1854 

N-25 

R3 

VF30+ 

+ 

(U 

> 

< 

55 

1851 

N-9 

R3 

VF35 

Ave.+ 

35 

1856 

N-3 

R1 

XF40 

Ave.+ 

55 

1851 

N-10 

R1 

VF25 

Ave.+ 

15 

1856 

N-4 

R2 

VF25 

Ave.+ 

15 


************* 


HENRY T. HETTGER, EAC #2349 PO Box 2018 Arlington, VA 22202 

(703) 979-1942 


1818 N-7 AU-50 plus/45 EAC, lovely tan tones, nice surfaces 

1822 N-4 PCGS XF-40 Bold detail, smooth brown, small mark in field 

1828 N-5 Cud, LDS, Extremely Rare die state, F-12/VG-8, new find, but costly 

1829 N-7 VF-30/10 Bold wreath, but corroded, retoned to dark brown 

1835 N-15 Ya VF-35 tan. Error, straight rim clip, no file marks, tripled stars 

1839/6 Die State III, GD-5, smooth surfaces, clear date 

1 846 N-8 Small Date NGC MS-63 BN, EAC:60, bought-in, Superior 9/98, lot 1 71 3 

1847/7 N-2F-12/10 

1849 N-2 PCGS AU-58/50 EAC, State K/L, the Finest of the die state, Sup.9/98;1755 

1 854 N-8 PCGS MS-62 BN, chocolate 

Postage, any order, $3.00 


$260 

185 

350 

60 

250 

295 

259 

25 

275 

160 


************ 


462 - 


JIM YOUNG, JR 

., EAC #795 

3906 Paddrick Road 

Darlington, MD 21034 
(410) 457-5402 

1804 

Cohen 5 

Fine (12) 

Nice Bisecting reverse die crack 

$ 125 

1798 

S-183 

VG (7) 

Scudzy but not severe 

150 

1816 

N-1 

G(5) 

Average 

40 

1829 

N-9 

G(5) 

Nice 

35 

1830 

N-10 

G(5) 

Broken rev. die. Avg + 

200 

Send 

name and 

address for price list. 



* ************ 


STRICTLY COPPER 

Mail bidders and consignors wanted for upcoming mail auctions and direct offers. 

May I hear from you? 

PETER MOSIONDZ, JR. 

26 Cameron Circle 
Laurel Springs, NJ 08021 - 4800 

Email; petemos@iersev.net 

PNG Member A538 EAC 1486 ANA Life Member 4786 


*•*:*★******* 


WANTED 1796 HALF CENT 

Interested in purchasing a 1796 Half Cent for my collection. Looking for a decent example in 
average condition, ranging in grade from VG-8 to VF-20. I would expect a coin in average 
condition to have nice color and surfaces. Preferably the contact marks should be consistent 
with the coin’s sharpness grade, that is, not of such severity as to require a deduction in grading 
points. Please, no coins with problems. Call or write with detailed description and asking price. 
Foil pressing and/or photo would be much appreciated. I am a cash buyer and will pay top 
dollar for a nice piece. It’s time to convert your duplicate 1796 into $10,000 - $20,000 in cold 
cash (actually a certified check). Office (713) 853 - 3850; Home 9281) 363 - 9522. 


************* 


KEN STONEBRAKER, EAC #3454 


2609 WiLKENS Avenue 


Baltimore, MD 21223 


Penny-Wise Back Issues for Sale 
PW issues 82 thru 93 (Jan 1981 thru Nov 1982) 

PW issues 94 thru 1 05 (Jan 1 983 thru Nov 1 984) 

PW issues 106 thru 119 (Jan 1985 thru Mar 1987) 

All three sets as above 

(Issues #1 20 thru current issue must be ordered from EAC) 

Depending on response to this ad, 1 hope to offer earlier issues next year. 


Excellent Quality 2 Sided Copies 
12 issues $40.00 postpaid 


1 2 issues 
14 issues 
$120.00 postpaid 


$40.00 postpaid 
$46.00 postpaid 


*********** 
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Give him/her a 

^(rXs<pecial gi<PT 


SPECIAL to Current EAC Members 

$100 Postpaid 

(List Price $125 Postpaid) 

Or Get An Autographed Copy 
Direct from the Author 

John D. Wright 
1468 Timberlane Dr. 
St. Joseph, MI 49085 


Jack H. Robinson, EAC #1308 P. 0. Box 9426 McLean, Virginia 22102 

CQR #16, dated as of 07/31/98 has been printed and mailed to all of those 
that ordered it - normal binding, as well as spiral (GBC) binding. My thanks 
to all of you that ordered early - it really helps with the mailing process. 

It is very important to me that I receive as much feedback as possible 
about any thoughts that anyone may have relating to any aspect of CQR #16, 
and CQR in general, as it relates to content, format or anything else at all. 

I intend to publish #17 by EAC '99 in Cincinnati, but this will depend upon 
many factors - activity in the marketplace, comments received et al 

Please remember, CQR is published as a GUIDELINE and is intended to provoke 
thought, not anger. I can never make everyone happy, but I do the best I can. 

Prices for what I offer are as follows: 


1. The 16th Edition of CQR, ONLY - Normal binding - Nothing else - $30.00 

2. 16th Edition - Spiral (GBC) bound $35.00 

3. 16th AND 17th (When issued) Editions - Normal binding $50.00 

4. 16th AND 17th (When issued) Editions - Spiral (GBC) binding $55.00 


New EAC members may deduct $10.00 from any of the above, just provide me 
with your membership number (or indicate that it's pending) when you order. 

We also offer BOTH volumes of the ORIGINAL Grellman loose leaf 
"Attribution Guide for United States Large Cents 1840 - 1857" with the 
"Quick-finder" supplement for a postpaid price of $85. You may combine 
this with the 16th Edition of CQR for $100 or $120 will include CQR #17. 

With this offer, you may chose whichever binding you prefer. 

Several Editions are sold out but the following ORIGINAL earlier editions 
are being offered, at very special prices, POSTPAID: 


1st Edition 12/31/83 
2nd Edition 
3rd Edition 12/31/85 
4th Edition 09/15/86 
5th Edition 12/31/86 
6th - 7th Editions 
8th Edition 01/31/89 
9th Edition 03/31/90 
10th Edition 03/31/91 
11th Edition 02/29/92 
12th Edition 03/31/93 
13th Edition 09/30/94 
14th Edition 03/31/96 
15th Edition 03/31/97 


$ 5.00 

SOLD OUT 
6 . 00 
6 . 00 
6 . 00 

SOLD OUT 
7 . 00 
7 . 00 
7 . 00 
7 . 00 
7 . 00 
7 . 00 
7 .00 

SOLD OUT 


(Sheldon Varieties Only) 

(1st use of Condition) (Very few left) 
(Updated) (A few left) 

(Updated after RSB I) (Very few left) 


(Updated 

(Updated) 

(Updated) 

(Updated, 

(Updated) 

(Updated) 

(Updated) 


after JHR Sale) 

(I pay postage of $1.47) 
(I pay postage of $1.47) 
includes CC comparison) 
(I pay postage of $1.47) 
(I pay postage of $1.47) 
(I pay postage of $1.47) 


The Superior Stamp and Coin, "Jack H. Robinson Sale Catalog", with Prices 
Realized is available, for $40 ** POSTPAID. 


Checks may be made payable to "Jack H. Robinson" or to "M&R" . 
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BOURSE CONTRACT 

EARLY AMERICAN COPPERS INC. ANNUAL CONVENTION APRIL 15-18, 1999 


Where: Drawbridge Inn & Convention Center 
2477 Royal Dr 
Ft. Mitchell, KY, 41017 
Phone 606-341-2800 


1-75 & Buttermilk Pike 
Exit #186 7 miles south of 

Cincinnati, Ohio, on 1-75 


Hours: Friday SAM to dealers with tables 9AM General Admission Close 5PM 
Saturday 9AM to 5PM to all 

Sunday - opens following EAC general meeting Close 2PM 


Furnished: 6 foot table Including one case & one light plus backup 

table, 4 chairs, electric hook-up, and table cover 

Corner table (2-6 foot tables) Including two cases & 2 lights 
(Quantity of corner tables limited - first come basis.) 

(Extra cases and lights may be ordered - see below) 


Security: A security area will be provided for storage of goods from 4PM 

Thursday till 9AM Friday and will not be available at other times. 
General security in the bourse area will be furnished continuously 
from SAM Friday till 3PM Sunday. 

By your signature hereon you release Early American Coppers Inc, 
Paul Padget Associates, and the Drawbridge and their respective 
officers, employees, committee members, volunteers, or sub- 
contractors, from any claim for loss or damage, and whether to 
persons or property, sustained in connection with this event. 


Bourse Assistant or Sharing Dealer: Must be listed on the application. 
Limit one per 6 ft table two per Corner Table 
(Immediate family excluded from these rules) 


Table location: Will be decided by random number drawing. Bourse committee 
will locate pairs of dealers who wish to be next to each other if 
at all possible. This request must be stated on the application. 

EAC Dealer Display Policy: It is EAC precedent that your display consist 
largely of early copper and related - Colonials, Half Cents, 

Large Cents, and tokens (Hard Times, Conders, etc). 

Sales Tax: Kentucky sales tax officials will probably hand out forms for 
you to mail in with sales tax remittance for your retail sales. 


Company Name: 

Your Name (print) 

(Signature) 

Address 


bourse assistant or sharing dealer 
(one per 6ft two per corner) 


City State Zip 

Telephone 

Bourse Fee $ ($150 6ft $240 corner) 

Extra cases $ ($10 each) Must order with this application to guarantee 

Extra lights $ ($5 each) Must order with this application to guarantee 

Total $ Make check payable to 'EAC 1999' and mail to Paul Padget 

7641 Reinhold Drive, Cincinnati, Ohio, 45237. Phone 
513-821-2143 (Weekdays 9AM-5PM) Fax 513-821-3618 


REFUNDS WILL BE MADE IF YOU NEED TO CANCEL BY MARCH 25TH. FOR 
CANCELLATIONS AFTER MARCH 25TH, REFUNDS WILL BE MADE IF TABLE CAN BE RESOLD. 
IT IS EXPECTED THAT WE WILL BE SOLD OUT, SO YOUR CHECK AND APPLICATION MUST 
BE ON HAND IN ORDER THAT A TABLE WILL BE RESERVED FOR YOU. LIMIT ONE TABLE 
(REGULAR OR CORNER) PER PERSON UNTIL AFTER MAR 25, THEN EXTRA TABLES IF 
AVAILABLE WILL BE SOLD TO THOSE WANTING THEM. 





RESERVATION REQUEST 

^mwbrid^e and Convention Center 

2477 Royal Drive 
1-75 & Buttermilk Drive 
Ft. Mitchell, KY41017 

We are pleased you will be staying with us. Our staff will be prepared to extend a warm southern welcome. To 
guarantee your reservation for late arrival (after 6:00 p.m.), please enclose a check or money order for the first 
night's stay or indicate a complete credit card number. Don’t forget to include the expiration date and your 
signature. 

The Drawbridge Inn can not hold your reservation past 6:00 p.m. without exercising one of the above 
procedures. Deposits will be refunded only if cancellation is received 1 day or at least 24 hours prior to arrival. 


REPRESENTING Early American Coppers Club, April 14-18, 1999 
TO RESERVE YOUR ACCOMMODATIONS THIS CARD MUST REACH US RY March 18 ^ 1999 


Please reserve accommodations as indicated below. I understand you cannot ensure exact room location or rate, and in such case a room at nearest location and rate will be reserved. 
CHECK-OUT TIME 12:00 NOON. ROOMS USUALLY AVAILABLE BY 3:00 P.M. RENTAL CARS AVAILABLE ON SITE. 


$78 

$88 

$88 


MAIN BUILDING 

□ Single - 1 Bed, 1 Person 

□ Double - 1 Bed, 2 Persons 

□ Double - 2 Beds, 2 Persons 


Name 


$55 

$65 

$65 


Phone No. i. 
Address 


_L 


GARISON BLDG. (Detached) 

□ Single - 1 Bed, 1 Person 

□ Double - 1 Bed, 2 Persons 

□ Double - 2 Beds, 2 Persons 
$10.00 EACH ADDITIONAL PERSON/CHILDREN UNDER 18 FREE IN SAME ROOM. 

ARRIVAL DATE: Do You Wish Confirmation □ Yes □ No 

DEPARTURE DATE: Credit Card No. 


Co. or Organization . 
City 


State . 


Zip 


Arrival Before 6:00 P.M. □ Yes □ No Expiration Date 

Resen/ation Guaranteed □ Yes □ No Credit Card Type 

Reservations Are Released at 6:00 P.M. Unless Payment is Guaranteed or Prepaid. TYPE OF ROOM: □ SMOKING □ NONSMOKING 

NO OTHER DISCOUNTS APPLY TO GROUP RATES/FOR INFORMATION CALL (606) 341-2800 1-800-354-9793 (Out of KY.) 1-800-352-9866 (In KY.) 


* Remember to specify Early American Coppers Convention when making 
reservations. 


* The Drawbridge is a very busy convention center. Get your reservations 

in early, especially for Garison Building! 

* Use credit card or prepay to guarantee your reservation. 

* Luxury rooms and suites are available. . .please inquire. 

* The overall charge to EAC for use of the convention facilities 

depends upon how many sleeping rooms we occupy-- 

Please help! 



